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THE MONEY MARKET. 

Tue course of the money market has continued favourable 
through the week, although there has been no startling 
change init. The French Exchange is somewhat above the 
point at which it is profitable to export bullion ; gold arrives 
from America, though not in large quantities, and some of 
it has been taken to the Bank of England. The Bank 
account is favourable, and the general state of things easier. 

But we must remember that the end of the year is ap- 
proaching; that this will cause the usual large efflux 
of notes and coin to pay dividends and salaries, for which at 
this moment the Bank is but ill prepared; that the demand 
for France, if it be (as we believe) a demand arising from 
the balance of trade in favour of France as against the world 
which France chooses to take in gold, will probably revive; 
that there is but little gold in sight between this and 
February in the ordinary course of events. These causes 
will keep the value of money from falling for a little while, 

The state of Germany continues to be very anomalous, 
Money is still very cheap at Berlin ; for the present gold(though 
we cannot say to what extent) is being exported from thence 
to France, and so far tends to correct the adverse balance 
which France is taking in gold from the world. But, on the 


ee 
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other hand, this gold must soon be largely wanted in Germany 


if the German Government perseveres in its intention of sub- 
stituting a gold for a silver currency, and the German Govern- 
ment, as far as we yet have experience of it, is not one likely 
to abandon its intentions. Probably, therefore, that Govern- 
ment will sooner or later buy gold to replace that which 
is now being lost for its purposes, and if so it will probably 
buy gold here as it did before, for this is the market in which 
it can be most easily obtained, And in that case the effect 
of the operation will be to sustain or to raise the value of 
money just as it was before, 





THE “BANKERS’ BALANCES” AND THE BANK OF 
ENGLAND. 
Tue recent discussion as to the “ bankers’” balances at the 
Bank of England rests on a false basis if we do not understand 
their working and their relation to the banking reserve of 
the Bank of England in times of panic. And of this Alderman 
Salomons gave before the Committee of 1857, the following 
description on behalf of the London and Westminster, the 
greatest of London banks except the Bank of England. 
Lord Cardwell asked Mr Salomons :-— 

“1146. The effect upon yourselves of the pressure in 
“ November was, I presume, to induce you to increase 
“your reserve in your own. hands, and also to increase 
“your deposits with the Bank of England ?—Yes, that 
“ was so; but I wish to tell the Committee that that was 
“ done almost entirely by allowing the bills of exchange which 
“ we held to mature, and not by raising any money, or cur- 
“tailing our accommodation to our customers. Perhaps it 
“ may be interesting to the Committee to know that on the 
“11th of November we held discounted bills for brokers to 
“the amount of 5,623,000/. Out of those bills, 2,800,000/ 
“ matured between the 11th of November and the 4th of 
“ December, and 2,000,000 more between the 4th of De- 
“cember and the 3lst. So that about 5,000,000/ of bills 
« matured between the 11th of November and the 31st of 
« December ; consequently we were prepared, merely by the 
«‘ maturing of our bills of exchange, for any demands that 
« might possibly come upon us,” 
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London bankers, for a new state of things like that suggested 
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“1147. I understand you to say that you did not withdraw 





“that you ceased to have in deposit with the bill-brokers so 
“large a sum of money as you had before ?—Not exac'ly 
“that ; the bills which we had discounted were allcwed to 
“ mature, and we discounted less; we kept a large reserve of 
“ cash.” 
“1148. That is to say, you withdrew from the commercial 
|“ world a part of that accommodation which you had pre- 
“viously given, and at the same time you increased your 
“deposits with the Bank of England ?—Yes, our deposits 
“with the Bank of England were increased. We did not 
“ otherwise withdraw accommodation.” 
“1149. Mr Weguelin.] Had you any money at call with 
“ the bill-brokers ?—A small amount ; perhaps about 500,000/ 
“ or less, which we did not call in.” 
“1150. Chairman.}| What I understand you to say is, that 
‘* the effect of the commercial pressure upon you was to in- 
“duce you upon the whole to withdraw from commerce an 
| «< amount of accommodation which in other times you had 
| “ given, and at the same time to increase your deposits with 
|“ the Bank of England?—So far only as ceasing to discount 
“ with strangers, persone not baving current accounts with us.” 


“1151. Or to give the same amount to the bill-broker ?— 

| “ For a while, instead of discounting for brokers and strangers, 

“we allowed our bills to mature, and remained quiescent 

“ with a view to enable us to meet auy demand that might 
“ be made on ourselves.” 


And this being a description of the largest joint-stock bank 

in London and of the highest credit, in a normal state of pre- 
| paration, is unquestionably a favourable description of the 
| position of the London Bankers’ balances at a panic. But it 
is evident that in the judgment of the London and West- 
| minster the balance was not large enough for such a time—it 
had to be largely increased. But it could only be increased by 
the Bank of England, The otker London bankers were, on 
| the whole, we may be sure, not better if so well off as the 
|London and Westminster. All the extra advances thus de- 
scribed had to be made by the Banking Department of the 
Bank of England, and if they had not been made the London 
and Westminster could not have obtained the money which it 
wanted. Any system, therefore, which provides for the 
London Bankers keeping their own reserve, and depending on 
themselves through a panic, as well as at other times, will in- 
volve their holding always a vastly greater sum of idle cash 
than they now do, because they cannot rely on replenishing it 
when wanted. 6,000,000/ of bills, Alderman Salomons tells 
us, matured in a short time, but if the Bank of England had 
not been there to help they would not have been paid. The 
mercantile community were not able to provide that immense 
sum from any spare resources of theirown. As a rule, those 
bills could only be provided for by the discount of other bills, 
and at the critical instant there was no discounter for such a 
purpose except the Bank of England. Thus 6,000,000/, which 
the London and Westminster thought necessary at the panic, 
it must have all along kept before the panic if it had relied on 
itself alone. And other London bankers, according to the size 
and nature of their business, must have done the same. An 
estimate, therefore, framed from the present balances of the 





by cur able correspondent a fortnight ago, would ke utterly 
inadequate, even if no greater strain would be thrown by the 
new system upon the London bankers than that which they 
have now to dear. 

But, in reality, a much greater strain would be thrown upon 
the London bankers. At every panic the mercantile community 
want to provide themselves with money and rush for discounts 
and advances; the bill-brokers cease discounting as much as 
possible; great demands are made from other places on 
London, for London holds the reserve of provincial England, 
Scotland, and Ireland. These demands the Bank of England 
now meets. But if the Bank of England were but removed, 
the London bankers would have to meet them, or else they 
would themselves fail. A panic grows by what it feeds on. 
Every new failure causes fresh alarm, and those who hold the 
ultimate reserve must make great advances out of it, or they 
will be themselves crushed. They will be obliged to stop 
payment, as the New York bank :were last autumn. The 
reserve, therefore, under the suggested system of the London 
bankers, must be necessarily greater not only than their 
balances at the Bauk of England in ordinary times now, but 
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also than those balances when augmented during panic; that 
“ your usual accommodation from your own customers, but | 
strain of supporting the credit of the country, just as the 
| The necessity of holding so much unprofitable money as 


| the profits of banking in London that we are very unlikely 


| would compel the adoption of so costly a system, or would 
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reserve would then have to bear the indefinite but inevitable 
banking reserve of the Bank of England now does. 

the suggested plan would require would so exceedingly reduce 
indeed to see it adopted. Nothing but a series of panics 


_ teach us what would be necessary under it. Happily, we do 
not believe that so severe a remedy is necessary. Although 
the existing reserve is not what we should have proposed 
| —or perhaps any one would have proposed—to establish, we 
| believe, now that it exists, that it can be worked with 
| fair safety if those who are charged with it appreciate it, 
understand it, and accept its consequences. The present dis- 
cussion must show both the Bank of England and the bankers 
| that they are mutually dependent on each other; that their 
position is that of many “husbands and wives:” whether 
| they ought to have married is very doubtful, but now that they 
are married they had better get on as they can, and not think 
of the Divorce Court. The present position and profits of 
both are dependent upon their acting together. What is most 
required is—first, that the Bank of England should keep on an 
average the amount of reserve necessary for the times, and 
without which they cannot do at a time of pressure what we 
have seen they are required to do, and what it is their charac- 
teristic use as holders of the ultimate reserve that they 
should do. 

Secondly, that they should act with more promptitude in 
protecting that reserve and in raising the rate of interest than 
they have done recently—that is, they should try to “keep 
the gold,” as it has been well put, and not have to try to get 
it back. 

Thirdly, that in order to enable the Bank to do this, there 
should be some more permanent element in its administration. 
A very greatresponsibility, as is well known, is thrownupon the 
governor for the time being (and for a long series of years no 
duty probably has been more conscientiously or more anxiously 
performed); but the governor is in office only two years, and 
this is far too short a time tor him even to learn fully what he 
has todo. Before he has perfectly learnt his business he 
retires, and an untried successor has to be educated at the 
expense of the country. Such a system might have been 
enough when the world was far smaller, and the responsi- 
bilities of the Bank far less, but it is utterly unnatural now. 

We must remember that we have inherited a singular 
system of banking ; that it cannot be changed without a great 
reduction of banking profits, which would not be borne; that 
we ought in consequence to attend most carefully to the 
practical maxims by which it may be governed, and the attain- 
able reforms by which it may be improved. 









PRINCE BISMARCK ON THE FRENCH GOVERNMENT. 
Ir is curious enough to discover that the great Minister who 
has been supposed in this country to have wielded ever 
since the war with France almost unbounded influence in the 
administration of the German Empire, was engaged before 


the end of the very year in which peace with France was 
concluded, in vehemently attacking the views held by the 
German Ambassador in Paris on the policy proper to be pur- 
sued towards the Government of France. Moreover, it is evident 
enough that Prince Bismarck arraigned bis Ambassador's 
views with so much the more acrimony that his subordinate’s 
opinions on these matters were independently communicated 
to the Emperor, and sometimes even, as it would appear, 
made known to the Imperial Parliament, though they 
were in clear antagonism to the views of his chief, On the 
23rd December, 1871—the year of the surrender of Paris— 
Prince Bismarck writes a letter full of angry criticism on the 
Germano-French policy of Count Arnim, in which the 
Prince makes it one of the main heads of complaint 
that Count Arnim’s misleading official reports are “ com- 
“municated to his Majesty, and possibly to Parlia- 
'“ment and other Cabinets, as picces justificatives.” 
Yet for two years more and upwards, indeed till the spring 
of this year, Count Arnim remained at his post without in 
any degree learning more submission to the great Chancellor, 
whose language of reproach continued, and grew, if possible, 
even more acrimonious, until Count Arnim was at length 
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recalled. It is quite clear that this violent divergence be- , have of the strength of the Monarchical power. They can- | 





| fessedly Count Arnim held that anarchy in France was dan- 
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tween the views of the Minister and the Ambassador could 
not have continued all this time, and during so critical a 
period, unless there had been a good deal of favour shown 
to the German Ambassador in Paris from the very highest 
quarter ; indeed, the outspoken wrath of Prince Bismarck 
is itself sufficient evidence that he found the most serious 
obstacles placed in his way when he tried to reduce Count 
Arnim to subjection, and that he was hardly powerful enough 
to venture on the final step of asking his Majesty to chocse 
between his Chancellor and his Ambassador in Paris, or else 
to reduce, by an exercise of his own royal authority, the rebel- 
lious servant to obedience. Any how, the fact is plain enough, 
and is very significant, that for considerably more than two 
years the most important by far of the German embassies was 
quite out of the Imperial Chancellor’s hands, and was held 
by a sort of rival who advised the throne in a sense quite 
different from that of Prince Bismarck, and was upheld in his 
contumacy by the profound assurance of some controlling 
sympathy in the breast either of the Emperor or some of his 
nearest councillors. 


When we come to look more closely at the points on which 
Prince Bismarck and Count Arnim differed, it is not so diffi- 
cult to explain the apparent magnitude of the paradox. Con- 


gerous to the peace of Europe, and even to that of Germany. 
He seems to have feared that Socialistic or Communistic 
ideas, if they got the upper hand in France, might spread 
like a plague to Germany also; he also sympathised with 
the hereditary principle, and desired to see the Legitimists 
succeed in restoring the line of the Comte de Chambord ; at 
all events, he held that order in France was essential to the 
interests of Germany and the full payment of the indemnity, 
|and that order was hardly likely to continue under M. 
Thiers and the Republic. On the other hand, Prince 
Bismarck held that it was the first interest of Germany 
to uphold a weak, though not impotent Government 
in France—a Government not dignified enough and not 
powerful enough to command anything like a foreign 
alliance, and yet not insignificant and not feeble enough 
to be overturned by a mob. He tells Count Arnim quite 
frankly that he does not wish to see a French Government 
with which Austria—or we may presume Russia, though he 
keeps Russia’s name out of the despatch—would be disposed 
to sympathise ; tbat he does not want to be pressed to over- 
look tailures in the due payment of the indemnity on the plea 
of the meritorious character of the attempt to establish once 
more a hereditary throne in France, and of the moral duty in- 
cumbent on Germany of fostering such an attempt by showing 
acertain amount of leniency and favour towards the leading 
personages in any such endeavour. He declares that he wishes 
France to remain isolated and weak, though not too weak to 
goon discharging her obligations. M. Thiers must not be 
upset by the “ revolution,” for then in all probability Germany 
would have to renew the war in order to get her money. On 
the other hand, M. Thiers must not be overset by 
any of the “ Monarchical Pretenders,” for in that 
case there would be a certain tendency to “a very 
“ inconvenient grouping of the powers,” to be brought about 
with the express view of depriving Germany of some of the 
advantages she had secured for herself. The ill-will felt at 
Vienna for the conquests and money acquisitions gleaned by 
Germany from the war, would be pretty sure to take the form 
of compassion for France, in case any excuse for such com- 
passion were afforded by a restoration of the old reigning 
House; and, on the whole, take it which way you would, 
it was for the interest of Germany that France should remain 
weak, though not too weak: weak enough to disgust the 
Radicals of Europe with Republics, Republican enough to 
disgust the Monarchies of Europe with the results of revolu- 
tion, yet not too weak to collect the taxes and raise heavy 
loans wherewith the German armies might be bought off. 
Now these being the opposite views of Count Arnim and the 
Chancellor, it is not, perhaps, very surprising that the Am- 
bassador’s views found more sympathy at head-quarters than 
Prince Bismarck approved, or could easily overcome. Kings 
have always a tenderness for the representatives of belief in 
hereditary Monarchy, and yet it is very difficult to persuade 


them that nations which adopt such a Monarchy really be- | 
They have more | 


Come more powerful foes in consequenee. 


not help thinking of a new Monarch as a new friend, and are 


| 


always disposed to believe that a Monarch will be much more || 


averse to the risk of a possibly unfortunate war, than a Republic 
which has nothing of so much value to lose; while in spite 
of their profound admiration for the strength of Monarchi- 
cal institutions, their fear of Monarchs as open foes is not 
half as deep as their fear of revolutionary gospels. We are not 
surprised then that the views of Count Arnim found favour in 
the highest quarter, in spite of the violent displeasure of the 
Chancellor. And though we are by no means able to agree 
with Count Arnim, that it was the interest of Germany to 
favour a Legitimist Monarchy in France, we are not in the 
least surprised to find that a favourable ear was lent to those 
views, even against the most urgent counsels of the respon- 
sible German Minister. There was something too artificial, 
too fine-drawn in the Chancellor’s wish to keep at the head of 
French affairs a Government weak, though not too weak. Diplo- 
macy cannot hit the exact line between wind and water so precisely 
as all that; and the rather cynical notion, moreover, which 
clearly pervades Prince Bismarck’s despatch, that the commu- 
nistic experimentum in corpore vili, as he calls the inter- 
regnum of the Paris Commune, even if it were to be repeated, 
would be rather useful than otherwise to Germany, as tending 
to turn Moderates into Conservatives and Liberals into 
Moderates, is one so threatening to all order in Europe that 
we can easily understand its exciting a strong dislike in the 
Emperor’s mind, and its seeming to him the conception of a 
rash and inveterately contemptuous statesman. 


We ourselves should be inclined to hold that neither 
Prince Bismarck nor his contumacious Ambassador were 
in the right. We should hold with the latter—with 
Count Arnim—that the strongest Government France could 
set up, would be on the whole the best for German 
interests. And we should hold with the former—with 
Prince Bismarck—that the Government of the Legiti- 
mists could, by no possibitity, be the best for German 
interests. It is perfectly true, no doubt, that if you look 
upon France and Germany as internecine foes, always on the 
very eve of a new war, it would be for the (military) interests of 
Germany that France should get no settled Government, but 
be constantly falling from one revolution into another, But 
even Prince Bismarck does not venture to say that Germany 
could lock with satisfaction on such a result as that. And 
even the grim satisfaction with which he provisionally contem- 
plates such a result is not statesmanlike, For nothing can 
be worse for Germany and for Europe than to have a 
perpetual state of anarchy in France. Apart from all ques- 
tions of contracts between the two countries, the life of nations 
is so closely bound up together that, were France to fall into 
the condition of Spain, all Europe would suffer from it, and 
Germany herself would suffer even materially far more 
than any compensation out of the plunder of the war 
could by any possibility repay her. We hold it to be 
perfectly true that the most settled Government France 
could have would also be the Government least likely to 
declare war rashly. Settled Governments know that they 
have much to lose; unsettled Governments only think of 
what they have to gain. Nothing can be clearer than that 
Louis 


Napoleon was profoundly averse to the war 
by which he lost his throne, and that his safest 
advisers were as averse to it as he, If Prince 
Bismarck had been as anxious to avoid it as was 


the Emperor of the French, that war, we suspect, would 
never have taken place. Even now the Napoleonic party is 
the only party which bas had tie boldness to declare that if 
it came to power it would wholly repudiate the policy of 
revenge. And the reason it has had the boldness to make 
this declaration, is that it knows better than any party the 
depth and strength of the prudence, caution, and timidity of 
the peasantry and the merchants of France, the secret delight 
they would feel in a policy of safety, and the superficial 
cowardice which prevents them from avowing openly to the 
French people the feeling which really actuates them. That 
is the knowledge which emboldens tne Imperialists of France at 
the present time tu declare openly that they—who of all 


| berment and heavy mulcting of France—would, if they 
succeeded to power, make no attempt to revenge those cala- 
mities and indigni'ies on the great Power which inflicted them. 
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fear of the intrigues of the revolutionary societies than they ' But a restored Monarch who was—as the Leyitimist Monarch 
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would be—in the hands of the sacerdotal party and a small 
clique of the old nobility, would have no such means of 
reading the hearts of the people, and of anticipating 
their secret wishes. Either a Republic truly repre- 
or an Empire 
which is by virtue of all its tradition in the closest 
possible sympathy with the proprietary fears of France, 
might well appreciate properly the immense risk, the 
_ terrible responsibility, of a new war. But the last power to 
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appreciate this risk adequately would be a throne built on | 


obsolete ideas, half chivalric and half sacerdotal, and which 


| Prince Bismarck was right in fearing a Legitimist restoration. 
Count Arnim was right in fearing a weak and temporary 
Government. Whatever the risk of a renewal of strife may be, 
it would be far greater in the case of any Government which 
had come by a stroke of luck to the supreme power, than in 
the case of one vitally related with the people, and knowing truly 
all their weakness and their fears. An unstable Government 
is always likely to be a worshipper of chance, and war is one 
of the favourite resources of worskippers of chance. But 

the most unstable Government now possible in France would 
probably be the Government of the Comte de Chambord. 
And the least unstable of any such Governments would 
be, in our opinion, either a very moderate and cautious 
Republic, or an Empire, resting, like the last, on the votes of 
the people. 





THE LESSON OF STROUD. 
THE vacancy created in the representation of Stroud— for the 
seventh tine within the twelvemonth—by t e decision which 
last week unseated Mr Henry Brand, bas something more than 
a local application. The result of the investigation before 
Baron Pigott stamps the constituency of Stroud, i deed, as 
fickle beyond all precedent or excuse, and as corrupt enough, 
in the technical sense at all events, to jestify the repeated 
avoidance of the returns by the act of the judges on the 
election rota. But it has not shown, we think, that the place 
was corrupt as Sudbury and St Albans were when they were 


\! righteously deprived of their franchises, or as Totnes and 


_ Reigate were found to be at a later period, when they met 
‘with the same condemnation. What it does reveal, as it 
appears to us, is the growth of a novel evil in English poli- 
, tics, which we may call, as we please, a positive danger, or a 
difficulty only. Corruption in Stroud was not the old- 
fashioned corruption, either of the rich man who used to come 
down with a bag of guineas to buy up a borough, or of the 
local rivals who had lashed themselves into a passion with one 
another during years of struggle, and when the hour of con- 
flict came were resolved to win at any cost and by any means. 
In Stroud, to all appearance, the combatants were fairly 
chosen on political grounds; they had little or no interest in 
employing unfair weapons; and the judges who unseated them 
| have, for the most part, pronounced thrir personal conduct to 
be free from blame. Yet the viciss'tudes of party victories— 
{| inclining during one month to the Liberal side, and during 
| the next to the Conservative, followed up and fought out 
| upon the trial of a long series of election petitions—have shown 
that although the candidates may be generally free from 
bribery, and although the constituency as a whole may be un- 
| purchasable, a stream of corruption runs through it that tends 
| to widen and deepen as it flows. There was hardly a trace 
of this taint when Mr Dorington, a Conservative, won the 
yo that was vacated by the death of Mr Winterbotham a 
| year ago. The origin of a change so sudden and so discredit- 
| able is worth examination. Unfortunately we have no reason 
| to believe that the operation of the causes which produced 
| that change will be confined to Stroud. 

The extension of the suffrage has created a class of voters in 
| nearly all boroughs, especially in those of moderate size, whose 
| character makes all attempts to acertain fairly the Gere | 

| temper of such constituencies a matter of extreme difficulty 
| These are the people whom Mr Bright used to talk of as “t 
“ residuum,” and though they are now electors, and have voted | 
at two general elections, they are no more of a political class | 
| than they were in 1867. They have no opinion about politics, 
one way or other; they bave not even mastered the alphabet 
| of the language in which politics are talked of and written 


| 


| must be profoundly out of sympathy with the frugal peasantry | 


and the cautious commercial classes of the French nation. | be sure that they would receive any value in exchange. 


eS 


| 


| no pecuniary advantages would be offered under a system of |; 
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a Frenchman, who knew no language but his own, to interest 
himself in a debate in the English House of Commons. This 
class of the electorate is a sort of loose cargo that shifts very 
easily from one side of the ship to the other, so easily that the | 
safety of the vessel is seriously imperilled. Being indifferent 
to political motives, and not being bred to have a nice sense of 
public honour or public dignity, the voters of the residuum are | 
naturally accessible to such motives as come in the solid shape | 
of pecuniary advantage. It may be said—at least it used to | 
be said before the revelations of these Stroud petitions—that || 


secret voting, inasmuch as those who offered them could not 
But 
the force of this argument is weakened, not only by the 
proven fact that bribes are still offered and accepted, but by 
more general considerations. In dealing with an elector of 
the new class, whose mind is a blaak on political subjects, it 
may ke taken for granted that, as he is previously unbiassed 
either way, he will probably vote for the party with whom he 
strikes the bargain. Moreover, being thus undetermined, a 
very trifling inducement indeed will turn the balance with | 
him, and to a workman on a small weekly wage the offer of a few | 
shillings is a real inducement. This isa temptation to those 
who are inclined to attempt electoral corruption: for those 
who would think many times before giving fifty pounds for a 
vote which they cannot be sure of receiving, will not mind risk- 





ing five shillings on the same chance. 


But it may be said, there must be bribers as well as 
bribed, and if the candidates were pure, as the Judges certify, 
how does it happen that they obtained their seats by the 
employment of corruption ? 


every attempt to shake off that apathy brings a constituency 
into the midst of all the mud of bribery and other corrupt 
practices ; 
about politics, he becomes a strong party man, and is inspired 
with a growing passion to secure the victory of his own side 
whenever there is a contest. Probably he is not very delicate 
in his ideas of political purity, At any rate, he sees that the 
election wili be turned by the dead weight of the shifting 
cargo—by the votes of the indifferent residuum; and he 


readily persuades himself that if his own side does not buy up 


those loose votes the other side certainly will. Party spirit 
on such occasions brings out a vast amount of dangerous 
individual zeal, and an “ enthusiastic grocer” in such a place 


as Stroud will go out of his way to purchase up half-a-dozen | 
votes, which may be had in the lot for a sovereign, and so | 


“bring in his man.” But the secret of such bargains is 
seldom kept—the defeated party petition, the indiscretion of 
the unauthorised dealer in votes compromises the cause to 


The fact is, that while we have | 
all been complaining of the fatal effects of political apathy, | 


for when the average elector ceases to be apathetic | 
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which he has allied himself, and the election is vitiated. It | 


may be added that in many constituencies where large sums || 


of money are contributed for corrupt purposes, the con- 
tributors doubtless reckoned on having their outlay repaid by 
the successful candidate. Probably the Liberals of Stroud 
who amassed the secret service fund of 1,200/ reckoned on 
being repaid by Mr Brand, for that was too large a sum for 
local zeal to spend out of its own pocket. 


of the transactions that lost him his seat, the repayment 
would almost certainly have been obtained in some way or 
other. Itis very difficult for a candidate to find out the | 
truth about the application of such funds, or to quarrel with | 
his leading supporters as to his responsibility in regard to | 
them. Therefore, it may be taken for granted that local zeal 
is generally guaranteed against serious losses. The fact re- | 
mains that we can hardly hope to see the evil arising from 
the co-operation of zeal and indifference diminish. We hope | 
to see the gradual disappearance of political apathy, but/|; 
during the present generation at least the growth of a real || 
interest in politics is not likely to reach down to the residuum; | 
and until it does every development of political activity among 
the upper and middle classes must tend to augment party |! 


a. | spirit and the impulse to use corruption as a weapon in 


electoral warfare. 





THE LEGAL EFFECT OF SLIPS IN 
INSURANCE. 
[| COMMUNICATED. | 


MARINE 


| about ; it is as idle to expect them to think, or feel, or act of A sERrEs of recent cases upon the subject of slips has 
so own impulsion in political affairs, as it would be to expect ' at length fairly established some fixed rules by which any 








But for the || 
petition, indeed, and in spite of Mr Brand’s entire ignorance || 
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future questions which may arise can be judged. These cases 
have had so important a bearing upon mercantile interests, 
especially those connected with marine insurance, that a short 
examination of the law as it now stands will be neither devoid 
of general interest nor practical usefulness. The most recent 
case upon this subject is that of Fisher v. the Liverpool 
Marine Insurance Company, 43 L. J., Q. B. (Exch. Ch.) 114, 
but there are several previous decisions which cannot be passed 








over. 
This question has to be looked at from two points of view. 
Firstly, what is the effect of the slip upon a valid and subse- 
quently executed policy when the subject insured has been 
lost, or notice of the loss of the subject insured has come to 
the knowledge of the assured, between the time of the making 
of the slip and the execution of the policy of insurance? The 
second point may be put in the following form. Is the slip 
a complete and binding agreement between the owner of the 
subject and the underwriter, by which the former binds 
himself to accept and the latter to execute a policy of 
insurance upon the terms contained in the slip, or is 
it but a preliminary and connected part of the (policy) 
insurance of the subject of which the stamped policy is 
but the final act? Before going further we may shortly 
answer that when a slip has been executed the condi- 
tions contained in it are binding upon the underwriter 
whether the subject be lost to the knowledge of the assured or 
not; and, secondly, that the slip is part of the contract of in- 
surance, and, by judicial decisions, is invalid through the 
operation of the stamp acts, as a contract of insurance. With 
regard to the first pot, the case which finally decided this 
occurred last year in the Common Pleas—Lishman v. The 
Northern Maritime Insurance Company, 42 L. J., C. P. 108. 
The only facts necessary to be noticed here are that on 
March llth the proposed terms between the shipowners and 
the insurance company were embodied in a slip, on the 16th 
the vessel was lost, on the 17th the shipowners were made aware 
of this fact. No communication of this occurrence was made to 
the defendants (theinsurers), the policy was issued, and upon the 
plaintiffs suing upon this policy, it was held that they had a 
good right of action, and inasmuch as the agreement was in 
reality completed on the 11th, any material facts which after- 
wards came to the notice of the shipowner were, as regards 
the present contract, immaterial. Now in the subsequent case, 
to which we shall presently refer, of Fisher v. The Liverpool 
Marine Insurance Company, a good deal was said about the 
insurance company being bound by honour and upright 
dealing to t a policy or indemnity to the shipowners 
after the slip was initialed, though no legal power could 
‘actually compel them to do so. It seems to us that 
in the present and converse case the shipowners were 
equally bound in honour not to make use of this slip as evi- 
dence of the commencement of the risk, or at any rate not to 
consider a policy binding when they knew full well they were 
simply taking the money out of the pockets of the insurance 
| company upon a certainty. Moreover, it is to a certain extent 
| overriding, by indirect means, the provisions of the Stamp 
Act. But though in this case the slip was only held to be a 
/memorandum, or piece of evidence of an uncertain fact in the 
charterparty, yet there is nothing in this position to prevent 
it either embodying in itself a contract or agreement to issue 
and receive a valid policy of insurance, or to prevent it being 

| considered as evidence of such preliminary distinct and paroie 
contract. Indeed, as we shall presently show, this view, 
though it does not meet with the approbation of the majority 
of common law judges, contains in itself the solution of some 
difficulties, and in a much more simple form than if it be con- 

sidered a part of the contract itself. 

Again, in the earlier case, before the Exchequer Chamber, 
Tonides v. The Pacific Fire and Marine Insurance Company, 
41 L. J., Q. B. 190, it was agreed by the slip that the in- 
surance should be on goods per ships. The goods in question 
were afterwards shipped on board a vessel named the 
Socrate, the name in the actual policy had been filled in as 
Socrates, a vessel which also appeared in the French Veritas. 
It was held, firstly, that the slip could be referred to in order 
to discover what the intention of the parties was, and secondly, 
being so admissible, the court construed it to mean that the 
surance was to be on hides shipped, not on any particular 

ip, but upon one to be named hereafter. Therefore the 
mistake in the name was immaterial. But this is neither more 
nor less than declaring that the slip is a preliminary and 
completed agreement, that the underwriters would insure 
hides shipped on board a vessel to be named. There was the 
premium inserted, the subject to be insured, the amount of 
the insurance. It may be termed a simple piece of extrinsic 
evidence, but it is much more in accordance with legal prin- 
ciples to consider it as a completed ment, 

We shall now come to this question itself, and to the case in 
‘Which it was discussed, Fisherv. The Liverpool Marine Insurance 
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Company. An examination of this case, and of other authori- 
ties upon this point, will, we think, render it questionable 
whether the present state of the law ought to be maintained. 
Emerigon (p. 25), after saying that as a general rule 
writing is foreign to the substance of a contract, but that an 
exception is made to this rule when the law absolutely obliges a 
contract to appear in writing, goes onto state that certain abuses 
and inconveniences necessitated this formality. He then pro- 
ceeds to say that, “ L’ordonnance de la Marine art, 2 des assurances 
renferme & ce sujet deux dispositions, Le contrat appelé police 
assurance sera, dit-elle, redigé par écrit et pourra étre fait sous 
signature privée.” There is nothing at all here which need make | 
a contract to effect an imsurance different from any other 
ordinary agreement. On the contrary, the above remarks of | 
this eminent writer would tacitly point out the legality of | 
such an agreement. 
With this opinion of an eminent continental jurist it is as | 
well to compare that of the American writer, Duer: “ Where | 
there is an application (he says, s. 11.), the rate of premium 
and the date inserted and the writing signed by the parties, 
it constitutes in equity a valid insurance, and in law a valid 
agreement to insure; it gives to the assured an immediate right 
upon the tender of the premium or premium-note to demand | 
from the insurer the execution and delivery of a policy corre- | 
sponding with the date of the application.” 
Now the facts of the case under discussion completely come | 
within the rule which is so clearly laid down in the above quo- | 
tation. The marginal note is as follows :—*“ The defendants, | 
an insurance company, employed Eames and Co. as their | 
agents in London to accept risks and receive premiums there 
for policies of marine insurance. The plaintiffs instructed 
Patton and Co., insurance brokers in London, to effect an in- 
surance upon a cargo. Patton and Co., upon the 16th of 
November, 1871, prepared a slip which was initialed by Eames | 
and Co., and a copy was made out by Patton and Co., who 
sent it to Eames and Co. On the same night Eames and Co. | 
sent the copy to the defendants at Liverpool. <A policy ought 
to have been executed and sent soon after, but was not done, | 
No stamped policy was ever prepared or executed, and the | 
ship and cargo having been lost the defendants refused to | 
execute the policy, or to pay the insurance money.” The jury | 
found that the defendants had given the plaintiffs reasonable | 
grounds to believe, and that the plaintiffs did believe, that if 
a premium was paid, as was done, and the stamp, the defen- 
dants would issue a policy in accordance with the slip, and | 
that the defendants were not prevented by the plaintiffs from | 
insuring elsewhere. The simple question that now arises is, | 
whether there is anything contrary to legal principles in | 
holding that there is a preliminary agreement here, and, 
also if there is whether it is contrary to the principle 
of the Stamp Act, 30 Vic., c. 23. That in the interests || 
of upright dealing and moral equity it should be so 
considered we cannot doubt, because the facts of this 
case lead plainJy to this conclusion. We have already | 
spoken of the first point; by writing, and by the custom which | 
amplifies and explains this writing it is a clear agreement | 
to complete a policy of marine insurance, and not, as Lord |I 
Coleridge puts it, “ all that was done with respect to initialing 
the slip, the sending the copy to the defendants, the receipt 
by them, and what was done or ought to have been done after- 
wards, was one entire and indivisible contract between the | 
plaintiffs and the defendants.” As such, an agreementshould be | 
carried out by the aid of equity just as much as an agree- 
ment to buy or sell real property, which requires a deed for | 
its perfect completion. Then, as to the second point, the 
statute says (s.7): “No contract or agreement for sea in- 
surance shall be valid unless the same is expressed in a. 
policy.” This is not an agreement for sew insurance, it is an 
agreement to issue a policy upon certain terms. If the ship 
is lost without any unreasonable delay on the part of the in- 
surers, then of course the assured cannot recover, because 
they have no stamped policy on which tosue. But if, as in this 
case, there was a wrongful and unreasonable delay, a breach | 
of an understood agreement, then, in the interests of the whole | 
mercantile community, and by means of strict legal prin- | 
ciples, an action should lie against the intended insurers, but | 
only, as we have said, when it arises from the default of the | 
insurers, in no other instance. We do not think that the in- 
suring can be considered a duty, according to the opinion of 
Mr Justice Blackburn when the case came before the Queen’s 
Bench. We prefer to treat it as one of a plain agreement to 
do a certain act, and by the breach of this agreement the 
defendants clearly lay themselves open to an action. But at 
present the opinion of the judges does not agree with this 
view, and there is an existing wrong without a remedy. | 
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BUSINESS NOTES. 


Tue Cneque Banx.—The interesting experiment of the 
“Cheque Bank” has now been tried for more than a year, and 
the report and accounts which have been issued for the first | 
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| year, coupled with a supplementary report by the manager, 
| exhibit very clearly what the results so far have been. The 
| obj ect of the bank may be briefly described as that of substi- 
| tuting for small payments a new kind of cheques, which have 
some of the qualities of bank notes—the bank issuing in 
exchange for a deposit a book of blank cheques, which can 


















|named on them, so that the receiver of a cheque, though 
exposed to some chance of loss by forgery, has always the 
assurance that the bank has money to meet it. The bank 
| makes its profits by receiving interest from the banks with 
which it is in association on the amount of deposits un- 
drawn, which must usually be a considerable part of the 
‘original deposit, as the cheques are only gradually filled 
up. The result, as far as the profit of the first year 
year is concerned, is naturally a loss to the shareholders, time 
being obviously necessary to acquire business. 





profit and loss account of the year amounted to 18,164/, and 
as the gross income is only 4,671/, there is a loss of capital in 
the first year of 13,493/, exclusive of 4,879/ for advertising 
and minor items, which are to be written off the profit and 
loss of future years. 
may be reckoned as the income from 100,000/ consols pur- 
chased by way of guarantee to depositors, so that the receipts 
from the bank’s business were only 1,671/ in the first year, 
against 18,164/ of expenses. 
that the experiment will not eventually succeed, as the bank 
must wait till it is known before it can hope to receive a large 
amount of deposits, and must also spend a great deal during 
the intermediate period in advertising. And in regard to 
deposits, there has undoubtedly been a remarkable progress 


chance of the experiment succeeding than we snould have 
been at first inclined to suppose, considering the great facilities 
offered by existing banks and the apparent smallness of the 
special field which the new bank occupies. The amounts 
received from customers and balances in hand increased as 
follows during the first year :— 









RECEIVED FROM CUSTOMERS. | BAaLaNnces IN Hanp. 
From July 22 to September 30, £ £ 

| 1873 (60 working days) «ee 40,717 | Oa September 30, 1873 ....00000-00... 20,726 
| From October 1 to December 31, 
| 1873 (77 working days) 71,511 | On December 31, 1873 .++....00.+++++ 355,781 
| From January 1 to March 31, 187 

(77 working days).....0.....00.00+. 120,564 | On March 31, 1874 .ccses... .es0es-s00e 59,147 
| From April 1 to June 30, 1874 (76 
| working days) .........esss.- 162,634 | On June 30, 1874 79,654 
| seem July 1 to July 22, 187 419 

working days) asuine 62,329 | On July 22, 1874. ....0...000..se0esceeee 87,026 


| And during the sated which elapsed between the 22nd of 
| July last and the 4th of November, the date of the report, 
embracing 89 working days, the amount received from cus- 
tomers was 238,413/, and the balances then in hand were 
| 103,849/—the amount of progress having thus been at an 
‘increasing rate during the entire existence of the bank. 
| Assuming that the average balance on which the bank 
received income in 1873-74 was about 50,000/, and that the 
same rate of progress continues in 1874-5, the average 
| balance yielding income in that year will be about J50,000/, 
so that the present annual receipts from sources exclusive of 
| 1873-4, or about 5,000/, making the total gross income of the 
| bank at least 8,000/. This approaches very nearly the amount 
of the current annual expenditure, exclusive of advertising and 
| depreciation, viz., 10,588/; and in another year tke same rate 
of progress would give a small profit, the staff of the bank, it 
is stated, being sufficient for a much greater business. As far 
| as can be gathered from the supplementary report, which con- 
tains most ample details, the principal use of the bank is made 
(1) by large employers who make deposits and give the cheque 
books of the bank to subordinates for the purpose of “ petty 
“‘ cash,” and (2) by remitters of small sums, the cheque of the 
bank being practically taken everywhere throughout the country, 
|as well asin the principal foreign towns, and being cheaper 
than a Post Office order. The cheques are also employed as a 
substitute for notes and coin in travelling, and in making pur- 
chases at shops where the customer is not known, and ina 
variety of other ways where an ordinary cheque could not be 
used. The bank having advanced so far, the progress of the 
experiment during the next few years may be watched with 
all the more interest. 


Tht Fase Siew ENTINE Taw GraMs.—The Argentine 
insurrection, which has now been reported for a fortnight with- 








The accounts | 
show that the expenditure and depreciation chargeable to the | 


Of course this is no argument | 


made, which induces us to believe that there is a better | 


|Consols should, at least, be three times what they were in | 
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only be filled up for a sum at, or under, a maximum amount | 





Of the income, again, the sum of 3,000/ | 








The Government troops following General Ribas, who was moving || 


| bat 
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out contradiction to have been brought to an end at the be- 
ginning of the present month by the unconditional surrender of 
allthat wasleft of the insurgents, was naturally a subject of some 
interest in the city. The business connections between this 
country and the Argentine Republic are important, and there 
were many people deeply concerned in having correct infor- 
mation. But the newspaper telegrams on the subject, although 
apparently supplied by Mr Reuter's agency, with the assis- 
tance of a certain ‘“ Agoncia Americana Telegraphica,” were 
often of the most strangely misleading character; and 
the errors are seen to be so flagrant, now that the 
final event throws light upon them, and we have the 
Buenos Ayres newspapers up to the 14th of November to 
correct the accounts up to that time, that the attention of our 
daily contemporaries which published the false news ought to 
be called to the matter. We have not space for all the false 
telegrams, but a few specimens will be enough. The insur- 
rection broke out in two places—at Chivilcoy, south-west of 
Buenos Ayres, under General Ribas; and in Cordova, far to 
the westward of the capital, under a leader named Arre- 
dondo—and the principal error in the earlier telegrams 
was the persistent representation that the first body of 
insurgents was under General Mitre personally, and was 
at the gates of Buenos Ayres. There is a whole series 
of telegrams to this effect :— 





Buenos Ayres, Oct. 8.—The insurgent leader Ribas is still encamped 
near this city awaiting reinforcements. 

Rro, Oct. 10.—The rebel forces under Ribas are within sight of the 
city (Buenos Ayres). 

Buenos Ayres, Oct. 12.—General Mitre has left Colonia and taken 
the command-in-cbief of the insurgents. 

isvuenos Ayres, Oct. 13.—General Mitre is marching to join the in- 
surzent tioops before Buenos Ayres. 

Buenos Ayres, Oct. 14.—A rising among the Government troops is | 
apprehended, and it is considered probable that they will join General 
Mitre when he arrives......... General Mitre is near Buenos Ayres with | 
10,000 men. Great anxiety prevails. 

MontevipEo, Oct. 18.—The insurgent leaders, Arredondo, Ribas, 
and Borges, have joined General Mitre, who is advancing on Buenos 
Ayres. 

Buenos Ayres, Oct. 17.—General Mitre, at the head of the main body 
of the rebels, is near Buencs Ayres. Serious apprehensions are enter- 
tained that the Government forces and part of the fleet will join the 
insurgents, owing to the popularity of Mitre. 

Rio DE JANEIRO, Oct. 23.—Intelligence from Buenos Ayres states 
that the insurgents have made no moventent since Mitre’s arrival. 


Now the real facts all the while were that Mitre did not land 
till the 24th, after the date of the last of the above telegrams, 
and the story of his being at the head of troops advancing on, or 
actually before, Buenos Ayres was a pure myth, while no insur- } 
gent body of any kind threatened the capital in the way described. | 








south-eastward, fought an action with him on the 23rd or || 
24th October at a place called Gualiche, on the Salado river, || 
and about a hundred miles from Buenos Ayres, and a battle || 
in that position on the 24th October is irreconcilable with the 
statement that tne army engaged in it was before Buenos || 
Ayresafew days before. The Government telegrams affirm that || 
the insurgents were never within 90 miles of Buenos Ayres ; || 
the misrepresentatio: in the above telegrams is || 
palpable without accepting this affirmation literally. The 
statement in the telegram of Oct. 18, that Arredondo had 
joined General Mitre in the advance on Buenos Ayres, 
affirmed what was a material impossibility, and is, more- 
over, inconsistent with the other erroneous telegrams respecting | 
Arredondo which we afterwards notice. The error 
about Mitre is continued in a telegram dated Rio, Octo- 
ber 31, which affirms that he retired after a battle on 
tue 26th (when no Battle was fought), and, “after effecting 
“ a junction with the forces under Ribas, again marched on 
“ the éapital.” The truth is that the insurgents continued 
retreating after the battle at Gualiche, and on the 7th of | 
November were south of Dolores, whence the Government 
troops were preparing to start in pursuit of them—Dolores 
being about 30 miles south of the Salado river, on which the 
previous batile was fought. So much for the first body 
of theinsurgents. As regards thesecond body, under Arredondo, 
the accounts from time to time were as follows :— 

Buenos Ayres, Oct. 10.—There has been a conflict between the 
Government troops under Rocca and the insurgents under Arredondo, 
both parties claim the victory. | 

Buenos Ayres, Oct. 30.—Arredondo is advancing towards Mendoza, 











where a battle is imminent wita General Rocca. 





| 

Rio, Nov. 27.—According to the latest telegrams from the River | 
ye Arredondo has defeated Rocca, capturing his artillery, and 

making a number of prisoner:. 
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referred to some time ago,” so far as to make McKenna 
and other ex-directors of the National Bank liable to account 
personally to the Bank for the profits they had made in dis- 
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Now the facts are that no trace of the engagement mentioned 
in the first of these telegrams can be found ; that the second 
represents as an advance of the insurgent leader what was in 
reality a retreat, as a glance at the map will show; and that 
the third was immediately followed by the announcement 
that Arredondo had surrendered unconditionally to his 
opponent. And these are only specimens of the kind of news 
from the Argentine Republic which has been circulated 
during the last two months. for instance, there are 
telegrams dated Rio, October 5, and Buenos Ayres, 
October 14, stating the province of Entre Rios to be in 
revolt, and one dated October 8 stating that the insurgents 
had captured the Island of San Martin Garcia, and several 
others, which appear to have had no foundation what- 
ever. The conclusion is that many of the Argentine 
telegrams of the last two months have been “scan- 
“dalous.” There may be room for difference of opinion 
as to the actual gravity of what has occurred, or as to 
the strength of the anarchic elements in the Argentine 
Republic, but this was no excuse for placing the insurgent 








| forces in imaginary positions, converting retreats into ad- 


vances and defeats into victories, repeating the veriest 
rumours as facts without inquiry or reference to their origin, 
and otherwise confusing the narrative of events. There are 
no doubt great difficulties in transmitting military news 
properly, but the failure in the present case appeare, to say the 
least, to imply the grossest carelessness, and our contem- 
poraries, we think, are bound to give some explanation of 
the way ia which they have been misled. 


Tue Narronat Bank aNp its Direcrors.—The Court 


, of Appeal in Chancery has now confirmed the decision of Vice- 
| Chancellor Bacon in the case of Parker v. McKenna, which we 


posing of a new issue of its shares. The substance 
of the case, it will be remembered, was that the directors in 
question had relieved one Stock of a contract to take a large 
number of shares in the Bank and had put themselves in his 
place, and it is for the proits so made they have now to 
account, The Court have, however, held that the bill con- 
tained charges which had been unfoundedly and recklessly 
made against the defendants, and for the costs incurred in the 
suit in consequence of these charges they have held the 
plaintiff liable, while the plaintiff had also forfeited those 
costs of the rest of the suit which otherwise he would have 
been entitled to. The charges in question were so far the 
most interesting matter in the case, involving, according to 
the Lord Chancellor, “ grave charges of deliberate fraud, which 
“turned out to be entirely without foundation ;’ and as the 
case has been followed with most care on that account it is 
only fair to notice the result. As the case now stands, it is 
simply an ordinary one of an agent being made liable for 
profit he had made in his agency without the consent of his 
principal, and the doctrine of law according to which this 
liability is enforced is well established. 

Improvement Loans FoR Foreren States.—The deci- 
sion of the Master of the Rolls in the suit between the 
National Bolivian Navigation Company and the Public Works 
Construction Company, again draws attention to the danger | 
of clauses in public loans, which lay stress on the fact that 
the money is required for works of public improvement. 
The Bolivian Government, as we have often explained, intro- 
duced a clause of this nature into the prospectus of the loan 
issued in 1872, and by way of additional security agreed to 
| the creation of a Trust by which a tum of 600,000/ 
was to be specifically applied in constructiag a railway 
around the rapids of the Madera river. But this 
clause has created a difficulty for both the Government 
and the bondholders. The Public Works Construc- 
tion Company, by which the railway was to be made, | 
threw up the contract, and the money is so locked up 
that there is at least a difficulty in the way of the | 
Bolivian Government using it for general purposes, or 
in returning it to the Bondholders. In the present suit 
at least, which is between the Navigation Company that held 
the concession for the railway, the Public Works Construction 
Company, which was employed in the actual construction, and 


| 


* See Economist, Aug. 8, 1874, p. 961. 
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representa'ives of the bondholders, the Court have held that 
the Navigation Company is entitled to a declaration that the 
money must be paid to them as the works proceed, and that 
the failure of the Public Works Construction Company does 
not concern them. The rights of the Bolivian Government, 
which did not appear in the suit, are, it is true, reserved, but 
as against all other parties the Navigation Company are held 
entitled to the fund. Thus the bondholders are unable to 
get back their money, although the public improvement for 
which it was wanted was thrown up as impracticable, and the 
Bolivian Government has as yet failed to get possession of 
the fund, although it is liable for interest and 
drawings in respect of it, and has not got the 
public work by which its ability to pay the interest was 
to have been increased. All these mishaps would clearly 
have been avoided if Bolivia had borrowed only what those 
who knew it were willing to lend on the faith of its own re- 
sources, and had not instead launched a great loanonthe London 
money market »y which the proposed advantage was to be 
obtained at immense cost, and a class of lenders was appealed 
to who could not know anything about Bolivia, and were 
partly induced to subscribe by a doubtful security, We hope 
that after this warning a good deal less will be heard of 
secured loans in future, although it is much to be wished at 
the same time, for the sake of principle, that the Bolivian 
Government should obtain control of the fund for which it 
has made itself responsible, and either return it to the bond- 
holders, or use it for the best advantage generally so as to 
assist it in paying its debtors, which it professes itself anxious 
to do. 


Birts or Sare.—A remarkable case ef hardship to a cre- 
ditor, through the exercise of rights acquired by a Bill of 
Sale, has come before the Court of Exchequer this week, in 
the case of Robinson and others v. Soden, The defendant, in 
June last, had recovered judgment against Mr Frank Robinson, 
a younger brother of Mr John Peter Robinson, silk mercer, 
Oxford street, and Mr Joseph Robinson, who carries on a 
similar business in Regent street; and on proceeding to seize 
the goods in his debtor’s house in Gloucester terrace, Regent’s 
park, was met by a Bill of Sale which was alleged to have 
been given to the two elder brothers the April previous 
to secure an advance of 800/, and the validity of which the 
defendant now disputed. The brothers were all called, and 
maintained the bona fides of the transaction, which was even- 
tually supported ; but among other facts suggested in the cross- 
examination it was stated that the greater part of the furni- 
ture in question had been supplied by the defendant within 
the twelvemonth, while one of the brothers admitted the 
family to be so rich that their father, who died in January 
last, had left 350,000/. This was undoubtedly a hard 
case for the creditor and Baron Pollock in giving judgment 
against him pronounced a very sweeping condemnation of 
b.lls of sale, with which not a few creditors will sympathise. 
“ What defence can you suggest?” he said, addressing the 
counsel for the defence. “ Whatever we may say as to the 
“morality and right feeling of this transaction, can 
“you ask the jury to say that the plaintiffs did not 
“really advance this money on the security of this bill 
“of sale? Ihave no doubt that the feeling of every right- 
“‘ minded man in Court is with you as to the morality of this 
“ transaction ; but, at the same time, the law upon the matter 
“is ‘first come, first served.’ One’s sense of decency is 
“ shocked by what occurs before me in Chambers, where 
“ applications are made day after day in reference to bills of 
“sale which are held by persons without a coat to their 
“ backs, and I am not sorry to have this opportunity of pub- 
“licly expressing my dissatisfaction with the law relating to 
“ these biils of sale. It is, however, not for lawyers but for 
“ the Legislature to endeavour to cure the evil.” 


ee, at LL LLL, 





A New COveartne-nouse.—<According to the Man- 
chester Examiner, a new extension of the Clearing-house prin- 
ciple is contemplated. Our contemporary states that “ the 
“ Liverpool Cotton Brokers’ Association have agreed to the 
“ establishment of a Clearing-house for the adjustment of all 
business connected with sales of cotton ‘to arrive.’ Arrival 
“ contracts in all their various stages are to pass through this 
“ Clearing-house, and all declarations are to be made on 
“special forms. In order to cover the ost and trouble 
“ involved stamps are to be used, the charge being fixed at 6d 
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“ per 100 bales. The new plan will be a great advantage to 
“ the trade in the saving of time and in the prompt settle- 
“ ment of the difficulties and disputes which formerly arose in 
“ consequence of contracts passing through so many hands, 
‘ By the contemplated arrangements the first seller and the 
‘ Jast bayer will come into direct contact, and the annoyance 
‘and delay occasioned by every document having to pass 
‘ through a number of middlemen will be avoided.” It does 
not appear from this account whether any economy of money 
will be effected by the change, but we presume this result will 
also be secured, as is done by the similar arrangements of the 
London Stock Exchange for settling bargains for the account. 


- 


” 





THE PUBLIC REVENUE AND EXPENDITURE. 


The following are the Receipta on account of Kevenue 


corresponding period of last year :— 





Receipts of Corresponding 
Week Ending Period of 
Dec. 12. 1873. 
z z£ 
Ne scncnisinner esteem wosens 396,000 ...... 570,000 
SS eee aniivewdnan in SS aa 779,000 
SEINE ccehevetenimms nnenpeut 210,000 ...... 244,000 
Land Tax and House Duty BIGED” aneces 3,000 
Income tax........0... debsewvss ee 15,000 
Bee CINE icddenddiesvcdosveses 280,000 ..... ° 700,000 
Telegraphs..... ppaenn venetiese 50,000 ...... nil. 
CS ° nil. eben nil. 
Miscellaneous... ............0. eee ssabes 39,286 
a einen —*  UlU!lU 2,350,286 


The total receipts of the previous week were 1,602,553. 


The Exchequer issues of the week on account of expendi- 
ture were 1,056,707/, viz. :-— 


£ 
IE Gi nccinidtccovesdansbceesctodts niece S161 
Other charges on Consolidated fund ............. » nil. 


Supply services (including Telegraph services) 1,041,746 


1,056,707 
During the week the cash balances have increased in 
the Bank of England and decreased in the Bank of Ireland as 


follows :— 


Bank of Bank of 
England, Ireland. Total. 
£ £ £ 
| Balancesor Dec. 5...........- 3,320,218 726,218 ... 4,046,436 
— SAL cl ah onenihntett: 3,543,554 659,118 4,202,672 
DGPONES . dodedsstevecceccdeus 223,336 ae 156,236 
SPGSDORRD: casi necve cosnicce 67,100 











Horetqn Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, December 17. 


The returns of the Bank of France for this week, last 


| week, and for the corresponding week of last year, are as 
| follow -— 


Depror. 
Dec. 17, 1874. Dec. 10, 1874, Dec. 18, 1873 
f e t e f ec 
Capital ef the bank ............ 182,500,000 0 182,500,000 0 182,500,000 0 


Profits in addition to capital 


(Art. 8, Law of June 9, '57) 8,002,030 79 a 8,002,030 79 ... 


8,082,030 79 


























Reserve of the bak and its 
4h RIIURIOD  cinsesccevnsercsnssones 22,105,760 14 ... 2,105,750 14 ... 22,105,750 14 
| serve of landed property.. 4,000,000 0 4,000,000 0 a 4,000,000 0 
Special reserve ......c0eccerceeee 24,364.209 97 ... 24,364,209 97 ... 24,364,209 97 
Retes iv circulation............2, 2,542,354,275 0 .. 2,647,006,110 0 ...2,828,889,425 0 
Bank notes to order, receipts 
payable at sight..........00... 9,044,898 28 ... 9,505,334 73. 8,446,423 98 
Treasury account current 
CTEMITOT ....ccccereccecese 153,988,714 06 ... 151,622,358 72 ... 132,814,062 83 
Current accounts, Par . 228,256,670 61 235,887,429 45 ... 186,278,674 86 
Do branch banks ......... 27,193,141 0 - 25,558,619 O ... 26,526,264 
Dividends payable .......00» 1,562,959 @ ... 1,632,529 O 1,599,547 @ 
Interests on securities trans- 
ferred or deposited ......... 2,794,921 26 .. 8,136,416 48 ... 2,640,003 91 
Discounts and sundry inte- 
POSES vovcccocccovccccecsoccsscscces 21,176,482 40 ... 20,088,637 64 .. 88,652,030 04 
Rediscounted the last six 
MONS ..cceceees ecses ese 4.363.645 31 ... 4.363,645 $1 ... 4,778,387 58 
Bills not disposable... on 1,902,828 16 ... 1,665,096 24 ... 1,057,599 61 
Reserve for eventual losses 
on prolonged bills ....... eo 6,626,299 65 ... 6,626,299 65 ... 8,136,299 65 
Sandries .......0000 eeeceesese ees =>: 14,183,086 53k. 14,172,046 0 11,213,427 71 
Total .....: erteepsentbeseness 3,254,419,862 13... 3.262,236,512 12 ... $,491,558,967 21 
CxRBDITOR. 

Cash in hand and in branch f e f e f ec 
ET pilinccnstnavcesinvettin eve 1,325,757,512 89... 1,817,535.682 58 ... 746,783,921 5 
Commercial bills over-due... 247,579 83  . 127,777 74 $04,749 62 

Commercial bills discounted, 

NOL FEC ANE. ceccccecccosescccces $45,060,825 52 360,527,735 52 528,514,725 42 
Bonds of the City of Paris... 30,300,000 @ 30,300,000 0 20,794,000 0 
Treasury DOudS,......ceccccceces 827,062,500 © ... 827,062,500 O .1,047,557.500 0 


= 


eee ee sauntinalfliedasiciaienattit 


during the week ending December 12, as compared with the | 
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c 
Treasury bonds (Treaty of 
iy BE ccskacettontenseds one ose ses 130,000,000 0 
Commercial bills, brancn 
IEEE. catunovuseneeten mieames 337,807,790 O .. $39,951,729 0 ... 605,740,622 0 
Advances on deposits ot 
eUMCR _ cocse-cngucorecescatence 16,872900 0 .. 14,021,500 0 .. 4,835,100 6 
Do in branch banks a 6,414,450 0 see 7,629,800 0 a 2,758,500 @ 
Do in French ve 
securities... oo» 27,328,000 0 + 27,33v.600 0 ... 25,985,300 6 
Do by branch banke.. eouce + 19,376,810 0 .. 19,445,810 0 .w. 15,257,500 9 
Do on railway shares 
and Cebentures......... 17.063.200 0 .. 17,093,690 0 .. 48,995,500 6 
Do by branch banks...... 14,813,000 0 .. 14,841,740 0 .w. 15,724,550 @ 
Do on Crédit Foncier ; 
DONS ..eceoee pisapeneuneni > 1,111,300 0 ws 1,122,200 0 ss» 23,673,600 0 |) 
Do branches = ........ss008 642,800 0 as 639,200 0 w.. 505,400 @ 
Do to the State (Con- 
vention. Junel0,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 9 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 ..« 12,980,750 14 
Do disposable........c.s00+» 67,350,613 82 ... 67,350,613 82 ... 67,021,500 11 
Rentes Immobilisées (Law 
Of Jume 9, 1857)  ..c..eceeres 100,000,000 0 .. 100,000,000 0 ... 100,000,000 0 
Rotel and furniture of the 
bank and landed pro- 
periy branches ...........0+06 6,363,915 O ss. 6,873,211 0 .. 7,695,997 G 
Expenses of management . 4,670,794 49 ... 4,641,519 44 ... 4,838,464 53 
Employ of the Special z. 
EERE  sesnctiebnetapscsnonecse 24,364,208 97 24,364,209 97 ... ose 
BER ETIOS occccccccccccseece.ccencee 9,430,910 47 ... 8,287,332 91 ... 31,538,286 83 
OU” ccccccocnenecs hetininton 3,254, 119,862 13 ... 3,262,236,512 12... 3,491,558,967 21 


The above return, compared with that of the posting week, 
exhibits the following changes : 


cenase. francs. 
Treasury account ........csceceseee ovesvovence wee = -:2, 366,356 
ne sépeneene eibnesanenctibenaene Sosndeooes 8,221,830 

DECREASE. francs. 
Circulation ........... sean aaetetedsine Jeseceievhiess )- ee 
Private — eevevevecvescsevecee of peseceeccove - 5,996,237 
Discounts .. dive tuthiie eanbeednesY Gebcoeseepens .. 17,610,849 


The discounts again an a Senend chiefly in the central 
office, and due to the entries on the 15th. The cash reserve 
continues to increase, coin pouring into the Bank faster than it 
is paid out. The profits have increased by over a million, but 
are still 17} millions less than in the corresponding week of | 
last year. 


The withdrawal of the twenty-franc notes of the Bank of 
France from circulation in exchange for gold appears to be a 
measure of more importance than at first supposed. The 
amount of these notes in circulation had already been gra- 
dually diminished for some time past, but perhaps for the 
reason that the measure had been carried out quietly and 
almost secretly, it had failed to produce the effects which 
appear to have been counted on. The Bank had paid out a 
cousiderable sum of gold, but which, nevertheless, very rarely 
appeared in circulation, business transactions continuing 
to be mainly carried on in small notes and silver coin. 
The Bank is now about to adopt a more radical measure, 
will cease to issue the twenty-franc notes paid in, replacing 
them by gold, and the Government offices, railway companies, 
&c., will assist it in withdrawing them from circulation imme- (| 
diately. The object of the Bank, in thus putting in circula- 
tion a sum of over 300 millions of gold, is to create an abun- | 
dance of that metal; as there will be no difficulty in obtaining 
it, the public, it is expected, will cease to hoard it, and will open 
the hoards they have already made. This measure will be not | 
only a step towards a future resumption of specie payments, | 
but an experiment as to the possibility of their beg resumed | 
without inconvenience. If the public continue to hoard the | 
gold, this will be a proof that the forced circulation could not | 
be terminated without a danger of a drain of the reserve gold. | 
But if the public manifests an indifference for the gold, and | 
after taking it returns it to the Bank, this will be evidence that | 
the resumption of specie payments might be attempted without | 
danger at no distant date. If the expectations of the Bank are i 
realised, the calling in of the twenty-franc notes will not cause 
_ diminution in its reserve of gold, oronly a temporary diminu- | 
tion, in consequence of the setting free of the mass of gold | 


now in the hands of the public and withheld from circulation. 
| 











The forced circulation is practically at an end, as gold is not 
refused at the Bank for a reasonable amount to its | customers, 
and the right of withholding it would only be exercised when 
the Bank had reason to suppose that it was demanded for 
| purposes of speculation. 


Money for discount is easy in the outside market ; the pay- 
ments of the 15th were effected without difficulty, paper of 
all dates finding a good market. Trade bills are taken at 
| 3%, bankers’ paper at 33, and paper of the haute banque. In 
the foreign exchanges the London is very firm ; bills at sight 
for the Stock Exchange settlement were paid as high as 
25f 19c; the rates are since a little easier, but have not 
descended below 25f 17 sc; short paper is worth 25f l6c, and 
long 25f 22}c to 24c, the last price being paid for the best 
signatures. ‘Oastienehal paper is also in better demand, or 
scarcer, for a small advance in the rates is obtained; Am- 
sterdam is paid 210 short and 210% long; Berlin is rising, 
but the prices are still against Germany, and would permit 
of the exportation of gold if it was to be had; paper on Berlin 
finds purchasers at 3t: oh to 3644; St Petersburg, 342 to 343; 
Madrid, 500 long and 502 short, all at three months. Italy 
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Dec. 10. Dec. 17. 
j =. Y © 
Threes ..... sesecsesccsessecssereeeee 62 65 wore 61 ST§xd 
UPON cacscine cccccccsscsecsecccccccsce 99 B74... 99 af 
| Morgan Loan (cash)..........00+ « 520 0 000 517 50 
PRS scanssns nbasnenbien ghansidacbie « CTT A... 68 50 
ROE TRCN cccnenccccvcncccees, 45 G8".,... 45 0 
CRON AM, TID sic cc cessccccocccene He. 0 ine 216 
Russia, 1870 ........- a ee 
Spanish Exterior .............00.. 1st de 18 * 
United States 6 per cent......... 1031 iat 1033 
PI, ban cectsntitinsdnesndagons lyn ie 70: 
MPMERIIOE oe sccrccccssces eestssesaee 21 °0 ates oh OO 
Bank of France (cash)............ 3940 0 ..0.. 8895 0 
Vomptoir d’Escempte ............ 54750 ...... 550 6 
Credit Foncier ..........ccccccese 860 0 1... 852 50 
Credit Mobilier........... neneens oo B45°O cece 853 75 
Seciéte Générale ......cccccocccsce 588 TB rcccce 535 0 
Banque de Parisetdes P B....... 1155 0 ...... 1153 75 
ROGIOINS GOB ccnrccco oe serescsscee GLE BD wn 616 0 
Northern Railway...... 02... ...00. 1095 0 ...... 1090 0 
Western ......... secccccsccccccesesseen 956 25 .00... 557 50 
Orleans ..... ervecncce-ee-cecceccccce © BED O rancor 866 0 
TIN sn dientenannineisiameanne ecco GIS 7B cceee 512 50 
Paris-Moditerranean ....:....... 885 0 ..... 880 0 
Southern ........ oathtiniett. omnes EE UP sees - 652 50 
South Austrian Lombard........ 295 0 ...... 287 50 
Gees Camal...cccccscascossccsssercce S56 BB ccccee 455 0 
The market for Rente has been heavy during the week, and 
the business very limited. The cash purchases through the 
Receivers General also show a falling off, amounting to only 
47,000f of Three per cent. Rente and 310,000f of the Fives in 
the week ending yesterday, or 80,000f of Rente less than in 
the preceding period. The demand was better to-day, and 
82,000f of the Fives alone were taken. Prices were also better, 
the Fives recovering 25 centimes, reducing the loss in the 
week to five centimes only. The Threes had been buoyed up 
by the approach of the dividend, but since the detachment of 
, the coupon on the 15th offers have predominated. Italian 
| Fives are firm in spite of some large sales for German account. 
| There is a revival of favour for this stock among small 
investors, shown by the price for money rising to a level of 
'that for the account. Prices to-day touched 68f 60¢, 
but closed at 68f 50c, or a gain of 70 centimes 
‘in the week. Turkish stocks have maintained their 


|or bonds of 1873; these last are offered at 258. Egyptian 
_ bonds are firm, the 1870 at 3874, and 1873 at 3743. Russian 
| bonds of 1867 and 1869 are worth 424. Bank of France shares 
rose to 3,960 on a report of a loan of 200 millions in gold to 
| the Bank of England, but the rumour not being confirmed 
‘fell as rapidly below 3,900. Banque de Paris, after improving 
| to 1,160, receded to 1,1533. The only explanation for the fall 
| is the resignation of one of the auditors. This company an- 
| nounces a first dividend of 20f. The group of financial houses 
| which were associated with the Banque de Paris for an advance 
| Of 100 millions to the Spanish Government, have received 
another instalment of 10 per cent. The 15 per cent. remain- 
| ing due will be repaid in March. Credit Mobilier shares are 
better, but no permanent recovery may be expected before 

| Judgment is given in the grating appeal against the verdict 
im its suit against the old directors. Ottoman Bank shares 
are unchanged at 687f 50c, and Franco-Hollandaise Bank at 
25. Gas shares, after reaching 825, have lost 10f. The re- 
turns of the great railway companies show an increase of 
| 450,000f on the same week last year. The deficit since the 1st 
January is now reduced to five millions. The prices of shares 
present no variations of importance. Lombards have lost the 
small recovery obtained last week. Transatlantic Company’s 


shares are further depreciated at 206}. Subjoined are to-day’s 
prices for the account :— 


The negotiations between the Ottoman Government aud the 
Ryaticate of bankers continue, and are believed to have a 
chance of shortly coming to an issue. The bases now 
te for an arrangement are that the two groups of 

ancial houses which claim a right to take part in any 
operations with the unsold bonds of 1873, should form a fresh 
Syndicate to purchase 300,000 of the titles firm and the other 
500,000 at option. In the portion taken firm would be com- 
prised the 144,800 bonds forming part of the pledge for the 
advance of 40 millions from the Comptoir d’Escompte and 
other banks in April last, and which were sold without notice 
on payment not being made at the date stipulated. 


No settlement has ever yet been come torelative to the money 
requisitioned from the Bank of France during the Commune. 
Lt the outbreak of the insurrection the current account of the 
ov of Paris at the Bank amounted to 9,400,000f. The 
nt for money by the Commune were refused as long as 
a vil safe to do so, and when the Government of the Hotel 
os ille became too menacing the requisitions were obeyed 
= debited to the account of the city. The total sum exacted 
rom the Bank was about 16 millions, the State having been 


last week's rates, but with no improvement in the Fives 
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debited with the surplus when the credit of the city was 

exhausted, and after the suppression of the insurrectioa the 

Minister of Finance, then M. Pouyer-Quertier, engaged that 

the Bank should be indemnified, acknowledging that the 4 
Government of Versailles and the city were liable. The 

affair has, however, never been settled, and the Treasury 
now repudiates the engagement made by M. Pouyer- 
Quertier, pretending that the State was not bound by a 
simple Ministerial letter not followed by a legis'ative 
act. The committee on the Budget had the subject under con- 
sideration this week, but could not come to any decision. 
Many of the members were of opinion that the three parties— 
the Bank, the City, and the State—should divide the loss 
between them, looking on the payment of 16 millions asa 
ransom by which they were preserved from greater loss, and 
in which they should each bear a share, as they had each 
profited by it. 








The Ministry of Public Works has published returns of the 
receiptson the railways in France during the first three quarters | 
of 1874 compared with 1873, and also with 1869, the last | 
normal year before the war. The total number of kilometres | 
({ ofa mile) in working on the 30th September of each year | 
was as follows :— 








1874. 1873. 1869. 
kilometres. kilometres. kilometres. 
Old network.......ccee. OS 0. OE <i 9,402 } 
New network ......... BIBT conse 6,545 
Special network ...... BEE “caked PP iiscise 116 
Short lines...........000 Se” caccas EGOG c.:.5 448 
| es wediy (AU onda TOBA. cuaese 16,511 


The net receipts, railway duty deducted, in the three quarters 
of each year were as under :— 


1874. 1873. 1869. 

francs. francs, franes. 
Old network ......... 451,745,834 461,203,347 403,076,205 
New network........ . 120,078,683 ... 119,165,820 95,137,969 


Special network 
Small companies ... 


3,763,430 
10,229,358 


4.374.000 
8,401,367 


15°? 3.552 


4,313,240 








TRUDE wasecnminies 585,817,805 593, 144,53 504,059,966 | 
From these returns being calculated after deduction of the 
railway duty, they do not give an exact representation of the 
relative earnings in the three years, as the duty om pas- 
sengers and parcels was increased in 1871 from ten to twenty 
per cent., and a tax of five per cent. was imposed this year on 
the goods traffic, which had previously been exempt. The 
earnings per kilometre were: Old network 1874, 48,348f; 
1873, 50.055f; 1869, 43,059f; new network 1874, 14,902f; 
1873, 15,352; 1869, 14,746; special network 1874, 25,955£; | 
1873, 30,587f; 1869, 13,134£; small companies 1874, 8,565f; | 
1873, 8,825f; 1869, 9,893f. The aggregate earnings in each 
year, the four classes of lines combined, was 31,371f in 1874, | 
32,323f in 1873, and 30,801f in 1869. Although the gross 
receipts and the earnings per kilometre show a falling off com- | 
pared with last year, they nevertheless contrast favourably with 
1869, notwithstanding a loss of 18 millions of franes on theHastern 
lines through the annexation of Alsace and Lorraine. Com- 
ared with 1873, the old networks of the Western and 
Southern, and the new networks of the Northern and Paris to 
Mediterranean, alone show an increase per kilometre; all the 
other lines of those two networks have a deficit, which is as 
high as 8°16 per cent. on the old network of the Eastern line, 
and 10°34 per cent. on the circular railway around Paris. 
The special network, of which a separate xccount is now given | 
for the first time, consists almost wholly of the section from | 
the Rhone to Mount Cenis, and which his naturally benefited | 
by the opening of the tunnel through the Alps. 


The company of the ironworks of Le Creuzot (Schneider | 
and Co.) have held their annual meeting. The report read | 
showed business to the amount of 55 millions of francs in| 
1873-1874, and more than one-half of which consisted of orders | 
from foreign countries. This was a total increase of more 
than 12 millions on the year 1872-1873. The net profits | 
amounted to 6,636,773f, which permitted the distribution of a | 
dividend of 14 per cent., after the deduction of 10 per cent. to | 
the reserve and 10 per cent. to the management. A balance 
of 59,419£ was carried over to the next year. As the capital 
was increased this year by the issue of 15,000 new shares, 
conferring a right to participate in the dividend, the 14 per | 
cent. now paid is equivalent to 23} per cent. on the shares | 
before the augmentation in their number. 

An annual of statistics for Belgium, issued by the Ministr 
of Interior in that country, shows that the sum due to deposi- 
tors in the savings’ ibe which was only 193 millions of 
francs at the end of 1870, amounted at the end of 1873 to 
33% millions. 

The Board of Directors of the South of Austria and Upper 
Italy Railway Company announces that the annual drawing 
of shares and obligations for redemption will take place at 
Vienna on the 21st inst. 
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re on’ - > Se eae of the produce The following shows the amount of the Circulation, Bullion | 

ome wae BO biinn (2 « a Fea ; . ; ; oot 

~ rate 04 si * Sars 7 - : a — in both departments, Banking Deposits, Banking Securities, 
OTTON.— ‘ Uicady ) roKke be n e sing 1e price cu e at j " . a 

ah in wack winced the How Gdleant and Tene arte ene | Reserve, and Rate of Discount, for three months ending 


franc, and the Cocanada from one to two francs, leaving the others 16th December, 1874 :— 




































































without change. The rates for the current sorts are:—New Orleans j | eS : a 

low middling, 97f; good ordinary, 91f: Georgia. s 5 alities 9? | Circula- | le ie 

and 88f; Pernambuco, fair, 93f:; Sorocs et ee ee = | tion, | Coin and weseal Rate of 
ma Sor; s ernamou » | lr, 93f; Sorocaba, 92f; Oomrawuttee good Date. excluding | Deposits. in Banking, Reserve 

fair, 67E ; Tinnevelly, 67f; Bengal, 52f. Sales last week, 7,563 bales ; Bank Post} Bullion. | ond S| 7 [Discount | 

importations, 11,758 bales. Stock, 115,120 bales, of which 31.200 from | Bills. | | Departannt) 

the United States, against 81,510 and 15,560 at same date last vear. | Sore | i | 

‘ . . . ; ‘ 

CorreE (in bond.)—Hayti, Port-au-Prince, and Jacmel, 105f; St £ | £ | 2 | £ | & % 
Mark, 110f; Gonaives, 107f to 110f: Cape, 106f; Rio, 96f to 102f. Dept. D srervereess, 26,498,335, 23,244,107, 23,628,077; 30,562,222) 11,745,772; — 
Hales last week, 1,568 hags; importations, 3,279. Stock, 86,354 bags 16  cecooscese. 26,243,065) 23,364,€15' 23,948,422) 30,514,410 12,121,550; — 
and 26 tierces, against 81,984 and 212 at same date in 1873. 23 ccccceseeees| 26,023,995, 23,315,964 24,106,601) 30,540,725 12,241,969) — 
eens sone Video salted, 80f 50c; dry ox, 138f 50c; Buenos i ae 27,276,995 23,090,300) 24,833,641) 32,721,109 10,813,30 — 

r ow 155f: ox 4 5Oe - 5 ne - Foe. Ae ~ a | . 
oine nes 7 ~ coos li ara oe salted, 78f; dry, | Oct. 7 seocsccsesses 27.603,350) 22,639,572, 26.631,444 34,627,026 10,036,224 _ 
. ‘ ° aurais i a OX, vi; Mon ) Se. 7 i, 7 
alee : teed x as = ideo horse, 67f. 14 cocccccccces 27,660,430) 22,096,256, 25,905,036) 34,546,423 9,405,826 4 
’ .—Monte deo ox. 52f50c: shee Of ROc x } 
nte Vi x, Oc; sheep, 49f 50c to 50f. 21 sesseeesenes) 27,031,365) 21,456,594) 25,491,480) $4,126,327, 9,425,229) — 

— 23 | On =4r ser! 9) « 22) 947 rap ‘he 94 5O>@ 

SS “ere ree nn —n— =. 0 ZS cvsvcecseeee 26,745 765, 21.341,381 24,706,540) 33,156,233 9,595,616 — 
TO READERS AND CORRESPONDENTS Nov. 4 ssssseceseee] 27,288,920) 21,098,541) 23,322,328] $2,670,194] 8,829,621) — 
The Editor of the Economist cannot undertake to return rejected =ahemennes 26,796,600) 20,824,207} 22,712.987/ 91,727,651| 9,037,697) | — 

sceeltiaiiatliae, iS cee 26,383,955) 20,201,674) 21,873,761| 31,078,213 8,817,719) 5 

os Wad ..| 25,833,105) 20,124,114) 22.302,355) 30,990,813) 9,291,009) — 

Communications must be authenti i , i ; fprresigees pe ; ae 
eee or iaciaalaeedbsan ea cated by the name of the writer. | pec, 2 cesses 26,311,440) 19,951,345) 22,471,337) $1,792,817 8,630,005| 6 

. nr D cvcevesessee | 25,686,325) 20,316,262, 21,369,321 29,711,084 9,629,937) - 
Cc h c B an k cr S ? © ase t te. 16 ses-ss--+ «=! 25,457,735) 20,837 185 22.528.200 30,091,261 10.379.420' — — 
" = : Subdjoined isour usuai table, allording a comparative view of | 
TY, wher TO . TYA\Xr — . . . - 
BANK RETURNS AND MONEY MARKET. the Bank returns, the Bank rate of discount, the price of | 
BANK OF ENGLAND. Consols, the price of wheat, and the leading exchanges, duriag 
Ax Accoun1 pursuant to the Act 7th and 8th Victoria, cap. 32, for a period of four years, corresponding with the present date, 
the week ending on Wednesday, the 16th day of December, 1874. as well as ten years back, viz:— i 
ISSUE DEPARTMENT. eee te pee ee ee 
| Notes issued............ £35,102,870 } Government debt...... £11,015,100 | Atcorrespondingdates| Dec. 14, j Dec. 20, Dec. 28, | Dec. 17, Dec. 16, 
Other securities ...... 3,984,900 | with the present week. 1864. 1871. | 1872 1873. 1874. 
| Gold coin and bullion. 20,102,870 | —___________ ee | 
| Ritwer belli ) 
4 Silver bullion .......+. Circulation, excluding £ { £ | £ £ £ 
35,102,870 35.102.870 bank post bills ......) 19,669,832 , 24,070,840 24,267,725 | 24,727,430 | 26,457,735 
BANKING DEPARTMENT art Public deposits ......... 7,161,719 | 8,499,957 | 10,242,828 | 8,054,077 | 5,832,443 
Prepristors’ capital... £14,553,000 | Governmentsecurities £12,879,615 a sagnatgedeal bngoraptel [peepan pind, aigningte | re 
ie Ph 3,076,711 Cine mieneitins. 17 211.646 Government securities 10,474,542 | 15,001,028 13,275,239 | 13,282,161 | 12,879,615 
Public deposits, in- ere g 9,645,135 Other securities......... ! 17,730,086 | 16,233,590 | 17,684,439 | 17,153,105 17,211,646 

cluding Exchequer, Gold and silver coin... 734,285 Reserve of notes &coin' 9,593,996 | 15,864,648 14,576,767 12,750,138 | 10,379,420 

ile Banks, Coin and bullion ...... | 14,122,711 | 24,935,283 | 23,844,492 | 22,477,563 | 20,837,155 

meetenese ¥ Bank rate ofdiscount. 6% | 3% | 5% 4b % 6% 

ationa aL ; 

dividend es 5.980 448 Price of Consels ...... S9txd | g2gxd | O13 xd 92} xd 91} xd 
Other deposits ......... 16,693,757 | Average price of wheat 38s 4¢ | 663 5d; | 56s 6d 6ls lid 44s 10d 
Seven-day and other ExchangeonParis(sht) 25 124 20 | 25 70 80 | 25 528 62} | 25 27§ 373) 2515 25 

Rs Eats Shs 314,770 | — Amsterdam ditto,’ 11 144 15} 11 18 18} | 72 2 2 | 120 1 {11 168 178] 

———- . -—_____ | — Hamburg @mtbs) 13 7}8 | 13 9} i0 2055 2060 2081 

See thie nae ee | — Py aang Clearing-house return’ i 120,802,000 '126,625,000 |335,433,000 1122,826,000 

e #, 400%. « MZ ie Cashier. Dh : * sé aa OP a ‘ = eased tabi 
te acini: ’ X - amount of the “other depos'ts, as compared with | 

The above Bank accounts would, if made out in the old | “°. other” securities, showed, in 1864, a deficiency of 
form, present the following results :— 5,462,592/; in 1871, an excess of 4,292,664/; in 1872, a 
a ee Assers. £ deficiency of 521,788/; and in 1873, an deficiency of 116,294. 

Sa ala somettien, ineviisninees 30,538,261 | In 1874, there is a deficiency of 517,889. 

3 8 B) vee 20,442,008 eooe §620,837,155 ; 
Mihdwus .... & aa alien .. 20,837,159 In 1864, a strong bank return was accompanied by a re- 
Private deposits ...... 16,693,757 newed fall in the rate. Money was in diminished demand 

—— __ | as a consequence of the previous long continuance of high 
ecaei andl eo : ores : 
li 48,298,705 | 51,375,416 | rates, the dearness of muney having also indirectly contributed |! 
© balance tos above Lanes being rye 11/, as statedin | to make the supply more plentiful, by reducing the price of 
ue AbOVSe account wu 3 Ci cS : : 
r a produce. The introduction of many new loans was com- 
' __ ERIDAY NIGHT. | plained of at this time. t 
a preceding accounts compared with those of last week | In 1871, there was a casual demand for money, on account 
exhibit— . . 
of Christmas Day falling on a Monday and the next day 
Increase. Decrease. . . ° 
£ £ being a bank holiday, but no apprehension of the market 
eatetion (excluding Bank Post Bills) Sy erarsees 22%.590 | remaining more permanently stiff. 
a ediiapistcncinebiewinwnenids meres pennies oe In 1872, the reflux of money from the provinces and abroad 

is. ccntetteintsscatiindkine DEERE: cencosnse site ise i j 
iu, wae a ee neutralised for a time such preparations for the end of the 
 GRTNEED cacecsncctcorsesececsacesovess DORE Serccons year as created an increased demand. There had been 
Relies . seek th scents il aaa ake 520,898 ........ : some failures at Manchester, but trade was quite sound 

eee lates enineitieihneliivohinie : TE utienwie | generally. 

Reserve ....... cpeawen eieiapsienmewesis 749,483 ° : 
sennee nb 1483 .cceeveee “ In 1873, as usual towards the end of the year, there had 
The following is the official return of the cheques and bilis | been some scarcity of money, assisted just then by a temporary 
’ : .- . . 
cleared at the Bankers’ Clearing-house :— lock-up in connection with recent loans, but though the 
Week ending Week ending Week ending | money market was steady after the long continued fall, a 
Dec, 16, Dec. 9, Dec. 17 f he ak a 
1874. 1874 tnyg.” | further downward movement in the bank rate was expected 
Thursday............ £12,607,006 ...... £16,973,000  ...... £13,704,000 shortly. 
Briday ooovessssooee 16,869,000 ...... 22,092,000 ..... . 41,271,000 The account of the Bank of France for the week ending 
ae EGA ...0. 000000 18,932,000 ...... 17,729,000 ...... 22,684,000 | December 17 shows the following changes :— 

SEE cunssiconces - 46,978,000 ...... 17,434,000 ....... 21,403,000 Dec. 17. Dec. 10. Increase. Decrease, 
ees ee . 16,781,000 ..... . 15,869,000 ...... 19,127,000 | ,, ASSETS. £ £ * « ; 

ednesday ........ se 2 708 7 on ea hisiniloeal 53,030.090 ... 62,701,000 ... 329,000 ws 

y 40,659,000 ..... 13,733,000 ....... 17,294,000 | Private securities $2,627,000 |. $3312.00 .. 685,000 | 
ae ang o— — | Treasury bonds.............0.++ $3,082,000 ... 33,032,000 ... ss ne one 1} 

Total sssreevee 122,826,000 ...... 103,830,000 ..... 135,483,000 LIABILITIES. | 

Raiccnen GEORGE DERBYSHIRF, Chief Inspector. Bae . — seanacncnsrennroee wonennaee 102,200,000... is we 204,000 | 

nkers’ earing- 2 vernment depos one . ase 065,000 ses _ eco | 

g-house, December 17, 1874. Private deposits ........ eee 11,199,000 ... 11,452,000 ... oes = eee 253,000 | 
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‘ aaa nnaeanat pennants” Matesmate a . 


— —_—_ 


— 




















a 


Gemeente 


Dec. 19, 1874.] 








THE ECONOMIST. 





1515 





The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement* :— 

AUSTRIAN NATIONAL BANK—Week ending December 9, 


Dec. 9. Dec. 1. Increase, Decrease, 
ASSETS. £ £ £ 
Coin and bUlliON .....ceeereeees 14,211,000 ... 14,305,000 ... wee «. 94,000 
Discounts and advances...... 17,524,000 ... 17,519,000 .. 5,000 ws. ave 
j LIABILITIES. : 
*T Chrowlation........ccccrccccccessee 29,840,000 ... 30,408,000 ... . 568,000 
NATIONAL BANK OF BELGIUM—Week ending December 10. 
) Dec, 10. Dec. 3. Increase, Decrease. 
Ass8Ts. £ £ £ £ 
Coin and DUIION ......cecceeeee 4,660,006 ... 4,630,000 ... 30,000 .. eco 
Discounts and advances ...... 10,626,000 ... 10,750,000 ... ove - 124,000 
LIABILITIES. 
Circulation  ....ccccoccscererees 12,231,000 ... 12,227,000 ... 4,000 ae 
DepOSits...corssecesseeserreeresene 2,768,000 ... 2,864,000 ... ove 96,000 
HAMBURG BANK—Week ending December 10. 
Dec. 10. Dee. 3. Increase. Decrease, 
£ 2 z & 
Deposits of bullion, &c. ...... 792,000 ... 871,000 ... we ee 79,000 
NEW YORK ASSOCIATED BANKS—Week ending December 12. 
Dec. 12. Dec. 5. Increase. Decrease, 
£ £ £ 
Bpecie ...ccoceseeeere-ereceesererees 2,960,000 ... 3,012,000... ose es» 62,000 
Loans ard discounts ..........0. 52,231,000 ... 52,464,000 ... +» 233,000 
| Legal tenders ........0...cccsceses 9,069,000 ... 9,207,000 ... . 138,900 
Cirewlation ccccce.....cccoscoccccee 4546,000 ... 4,585,000 ... ie «. 39,000 
dols dols eols dols. 
Net deposits .......ecscseerreeee 218,400,000 ... 219,630,000 ... ten ee» 1,230,000 


* Converting the thaler at 88; the Austrian florin at 2s; the reichs-mare at 1s; 
and the franc at 25f per 11. American currency is reduced into English money at 
8s Sd per dol, the item specie being taken at 4s 2d per dol. Net deposits are left in 
dols on account of the mixture of currency and specie. 


Discount AND Money Marxet.—The tendency in the 
discount market, which was rather firm when we last wrote, 
has since changed slightly towards ease. The rise in the 
French exchange has permitted a farther influx of gold into 
the Bank from abroad, and as money has also been coming 
back from the provinces the Bank has this week been greatly 
strengthened. There is a general disposition accordingly to 
believe that discount rates will fall; and while the rate for 
three months’ bank bills has fallen to about 5} per cent., 
transactions at lower rates taking place, long bills have been 
keenly competed for, and . .es as regard such bills are neces- 
sarily very wide. All th while short money has been in 
good demand, but there bas been a supply at 6 per cent., 

| which shows rather more ease than was the case a week ago. 
To-day the demand for short money has continued both at the 
Bank and in the open market, but the discount demand re- 
mains unsettled and the quoted rates are all fractionally lower 
than they were a week ago, while there are numerous “ excep- 
tional ” transactions for long bills at lower rates. 


In spite of the improvement in the Bank return this 
week, there is no general expectation of a fresh reduction 
|in the Bank minimum, as the usual adverse changes 
| caused by the efflux of coin and notes to tbe country 
‘at the end of the year are at hand. Any such reduc- 
| tion would be considered very inexpedient until the Bank re- 
| serve is much larger than it is; and it is also feared that the 
lowering of the open market rates will again turn the French 
| exchange against this country and increase the other current 
| demands. At any other time, however, the improvement in 
the Bank return, following a much larger improvement last 
week, is such as would usually have pointed to the proba- 
bility of an early reduction of the Bank rate, There is aa 
‘increase of 749,000/ in the reserve, consisting of a reduction 
| of 228,000/ in the circulation and an increase of 521,000/ in 
the bullion, of which last sum the amount returned from the 
country was 299,000/, and the influx from abroad was 
222,000/. The other changes are an increase of 862,000/ in 
the private securities, and of 380,000/ in the private and 
295,000/ in the public deposits. 


The price of silver was quoted to-day 57}d per oz standard, 
| which is the lowest price touched during the recent decline, 
| and of course the lowest also for many years past. 


| We subjoin our usual quotations for mercantile paper 
) having various periods to run :— 


Bank bills—2 and 3 months ............ 5} per cent. 

| Do Ge cententaneee 5 per cent. 
Do O me ~ Gaversaneess 4} per cent. 

Trade bills—2 and 3 months ............ 5 per cent. 

Do 4 — ooeniiieniallt 5 per cent. 

Do C= —ravesesecere 54 6 per cent. 


The allowances for money at the private and joint stock 
banks and discount houses are as follows :— 


Private and Joint Stock Banks at call...... 4 { per cent. 
Discount houses at call .,........cccccseseeee - 45 per cent. 
Do at seven days’ notice .............000 . 4% per cent. 


| Do at fourteen days’ notice .. ........00... 4) per cent. 


— 














The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open Market. 
Per Cent. Per Cent. 

PM itscecentiastinbnaniaveceineustedeawadn ere 33 
TEI neues “anh cxpueabniakoaaionsiametoed ee 4 

PNUD. Diéncendnieinebonnieniiehnniiiettit eee ceevecece 54 
PU siacicdiciec nis ditighieasiccsees Bo eepaeeines 4 

iach deca Saicclataiae oe tenmiows 4 

IES sintnaniinnnmisccgsiacnantets ee 34 
NDE: ccsipcocemsaineitucnestnigeienie it eeeccesss 4 
ROE i ccpcsssnededseteonts ceveneve Wel Sauna tes 43 
Wattles dttlictacsaiadiass eee geuw SO 
St Petersburg ..... eaneuncinupiiativamlin Be. seen 5} 


Tue Srock Marxets.—Business in the stock markets has 
been subject to considerable fluctuations since last Friday. The 
tone continued duil until Monday, in the belief that at the 
settlement high contango rates would be charged, that large 
amounts of some stocks would be delivered, and that the joint 
stock banks were calling in advances. Reports were also in | 
circulation, especially in the foreign market, affecting various | 
stocks. On Monday, however, and still more on Tuesday, the 
more cheerful aspect of the money market helped to change 
the tone, and as the rates for carrying over speculative pur- | 
chases were not unreasonably high or excessive, there was no | 
check to an immediate rally. The final closing of the ac- 
counts of a dealer in the foreign market, who had a large | 
account open for the rise, principally in Peruvian and Turkish | 
stocks, and whose weakness proved to have been a leading cause | 
of the previous depression, also strengthened the markets. The | 
impression we have so often conveyed lately, that recent | 
business has been of a nature to “shake out” weak specu- 
lators, and bring in purchasers for investment, and that this 
would appear when money looked easier, has thus been fully 
confirmed by the event. At the same time the im- 
provement was accompanied by no marked accession of 
business, the amount of new transactions being restricted 
by the near approach of the close of the year, and 
the unwillingness to enter into new engagements in 
such circumstances. The result has accordingly been a fresh 
relapse yesterday afternoon which has made farther progress” 
to-day, fresh attacks being made on particular stocks, and 
there being apparently some foundation for the apprehension | 
that one or two large speculative accounts for the rise may 
still remain open, so that any advance is checked in spite of 
the generally stronger tone of the markets. Finally on | 
balance there is comparatively little change for the week. The 
present absence of business is, however, believed in the market 
to be merely incident to the season, and the probabilities are that | 


{ 





} 


at the commencement of 1875, or soon after, a renewal of the || 


activity witnessed last autumn will be observable. But much 
will depend on the aspect then to be presented by the money 
market, while there is also some doubt whether savings have | 





not been even less during the latter part of the year than in 

the earlier part, so that there is no fund available for a great | 
and sustained rise. The complaints of trade losses have _ 
any rate been more severe of late than at any time since 

1868, and it remains to be seen what check wil] thus be given 

to the improvement anticipated in the stock markets, as the 

result of the prolonged decline and low prices of the last two 

months and a-half. 

Enetish GoverNMENT Securitres.—In Consols there 
is finally no change to notice, the high rates for loans on 
Government securities checking the usual tendency to advance 
at this date. 


CONSOLS. 

Money. Account. Exchequer Bills. 

Lowest Highest Lowest. Highest. March and June. 
Saturday ......++. B14  cecece Olixd...... 917 coe O2$EA....000 78 to 23 dis 
RIE nnccctancce ORD cares Ge CE cure O2xd ...... 7s to 2s dis 
Tuesday.......s..-> O14 00-00 DUGXd.cccce DLE cco... QBXA roccee 7s to 2s dis 
Wednesday ...... DIE  cccoce | a | een 92}xd...... 78 to 2s cis 
Thursday ......... GRE ane ee 92}xd...... 7s to 2s dis 
| ee DIB  ccecee 91jxd...... ea) aeons 92}xd...... 7s to 2s dis 


The following are the changes for the week, taking the 


latest unofficial prices for quotation :— 


Closing Prices Clesing Prices Inc. or 









last Friday. this dav. Dec. 

Consols for money coon PIE F — ceveereee 91§ } emir ine 

Ditto Jan. 6 ..e.seeee..es gue MIE Sirs - wetecnees ee. was 
Reduced 3% cssccseeee ecco O12 % —s_acoeve we oli 4 dea: een 
WOW BG, cocecrsccseercnscosvescstavensnssnocsnenenese BE ceeresees ae 
III 5 sateen cainsinniamensieganinel Je 28 GIS ..ccccres iit 
Bank stock (last dividend 5 %).-...ccccsseese 255 7 —s_ceconece 264 6 -—1 
India 5 %, red. at par, July 6, 1880 eeececce 1073 2 ar 

Do 4 %, red. at par, Oct., 1893 ........008 ee 103$ § — + 
Metropol. Board of Werks 34 % Consols... 86 4 = eseeeeees So #§#£==wa« 


Co.toy1aL Government? SeEcuritres.—Prices for these 
stocks are quite steady, 

ForriaN Government Securities.—The principal fluc- 
tuations of the week have been in this department, the rebound 
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'| previous weakness which existed. 
at first in Peruvian, which have lately been the subject of 
so many adverse reports, and were specially depressed, as above 
pomges od, by the weakness of a dealer who had a large account 
| for the rise open in that and other foreign stocks, and whose 
failure was declared on Tuesday. But the recovery in this 
case has since been lost, and the attacks on the security on 
the ground of the insurrection and alleged doubts about 
the guano are renewed. Turkish, Egyptian, Hungarian, 
Russian, Argentine, and other leading stocks have however 
improved, though they are not now at the highest point 
of the week ; and there has also been a notable improvement 
in Uruguayan Bonds, which were lately, like Peruvian, the 
| subject of adverse reports, as well as in other minor issues. 
| Spanish have also advanced a little on a report that the 
overdue coupons are likely after all to be arranged. To-day 
| the tone has been somewhat weak for almost all stocks, but 
| principally for Peruvian, with the result, however, that there 
is finally a moderate improvement for the week, as already 
| stated, in some of the leading stocks. 


The following are the changes for the week, taking the 
latest unofficial quotations :— 





















Closing Prices Closing Prices Ine. 
last Friday, this day. or Dee, 
Argentine 6 %, 1868 ....cccsccccccereceesereeseee 94 6 covecccee 94 6 wnt ee 
Ditto 6 % Public Works, 1871......... ecoose «689 OL sovcesess 89 91 ese cee 
Austrian 5% Silver Rentes (lessincome tax) 68} } eovccsece 68 ¢ - # 
Brazilian 5 %, 18665..........cesseseee eocccececese: co 994 109 —cevccece 995 100 a. oe . 
SS See DP eee 
Bolivian 6 %, 1873 .....+. eoccecreceocecoscoeceseces 26 8 eosscesse 25 O + 14 
Buenos Ayres 6 %, 1876 .....-.000+ - 88 90 evcecece . 879 -1 
Ditto 6 %, 1873 .......ceeee0e - 879 csscccese 86 8 -1 
Chilian 5 %, 1873 ....... » 902 sobnaenes SOS. as so 
ee TERED F Soy WOU Rscescctnicenccnssstocnesestee - 223 ecosesee - 1820 - 3 
Danubian Principalities 7 %, 1864 ......... 99 101 eoosceese OO JO) ase oe ° 
EEE TD Te OEE censunneenecetncenes eeccecece oe 105 7 evcccesee 105 7 woe see 
Egyptian FT Ty BOER cccocesccccccceccesecsccvccese 88 90 eodeuunse 89 91 +1 
SGT Mita TEND. Cnctipennemponsmeeusemnnenis ooo 968 eeeeee 96S nce vee 
Ditto 7 %, 1866 (Viceroy’ 8 Loan) . ccsseseee 95 6 vw 
Ditto @ %, 1867 .....0ccceree eccceccessscsccccess 102 8 ecocsvese 101 3 an 
OO T is, EDD caeresrccesnesneree eccosesesce 8S O | eC + 
Ditte 7 %, 1870 (Khedive Loan) ........ - 7s evesceoee FOG see ove 
Ditto 7 Se, a eveceen: wecvoccvcccn THR BR scores » es + 
TET. TE. distntsnsesssusepienspsiniiienienise 97 100 eunscance 99 101 + 1} 
French National Defence Loan 6%, 1870... 1024 3 eccceccee 1024 3 — 
Ditto 6 % ...... tian ar. sateen ee 
Honduras 10 %, 1870 .. — | a ST i se vee 
Hungarian 5 %, 1873....... coon 713 2 moa TS «wae 
OS Te occnmseenasnises sone SE OD epntence 90 4 + j 
Ditto Scrip peocendeubooseneccootoetsoabesetes pore 1B BES cccccecce 13 1 dis... sxe 
| Itasian 6 %, 1861 (less income tax) . wovcee 67 iy Ye corererre 673 8 + } 
Ditto 5 % State Domain .......cccccsees ecoee 93 5 cosccccce 95 7 + 2 
Ditto 6 % Tobacco Bonds.... ° sovsesss 98 100 —on 
Japanese 9 %, 1870 ...ccoccscreses ecsccoeccs soose 108 10 ecocscsee 108 10 —e.... ave 
MOXICAN 8% .cc.ccccccocccecscsoccscscece ecocceee oo 164 § ececcecce 163 # 
Paraguay © %, 1871 .corcccccccsssscesscsseccees - 18 20 ee er 
ae 17 19 eoeeceses 17 19 oe 
Peruvian 6 %. 1870 ....cccccecese ses eccccccccccss §=OB? O eovveen » 683 —- #4 
Ditto Consolidated 6 %, 1873 .-cscscosseeres GBs Ye ccoccceee 55) § —- } 
Portuguese 3 % Bonds, 1853, Eo. covccceee ow 48 ereceseee 483 ove 
Russian 6 %, 1922 ..... eoveccccestoccoescessecceces Wi 2 esssscses 101 3 oe ese 
Ditto 6 %, 1862 .... ° ‘ ecocsesee BOE 2 — 
Ditto 6 %, 1870 ..... 23 + 2 
Ditto 5 %, 1871 , 2 a che 
Ditto 5 %, 1872 .. 04 ais. ie 
Ditto 6 %, 1873 ...... iteiiscstinethstiiseontecty 975 7 mM Aad 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 100 2 2 ° 
Ditto 56 %, Orel-Vitebsk Bonds ............ 97} 8 woe see 
Ditto 4 %, Nicolai Railway Bonds......... 83 4 — 
Ditto 5 %, Moscow-Jaroslaw ..........s0... 974 8} ee 
Ditto 56 %. Charkof-Azof Bonds............ Le ls ee oe 
Banta FE 7% ..0..c0crceeese00e pescessece Sdienepees - 98 100 +i 
Spanish 3 % ..ceeecee ervceceesecssscoes eeccvceccece > . otete SCE 000 ons 
Ditto 5 %. 1870 (Quicksilver Mortgage) 83 6  — cecececee BBE naa wee 
Ditto 6 % (Lands Mortgage) ...cccccccrseee 53 5 + 2 
Turkish 6 %, 1854....... eecccecocesececssecsececes OO B oe es 
DIO 6 %, UBGB ceccovccccesccoccecccvesensescce GAB  ——recccerrre C46 == ave ove 
Ditto 6 %, 1862 ......0000 eesesceses.ccesecesess 71 3 ob 
Ditto 5 %, 1865 (General mn covccccceses 44} # + 
Ditto 6 %, 1865 ..cccccccccscssrsorscceeeseceeses 67 BE + 4 
DRO 6 % , LOED cocccesccssecccccece eve 535 44 + 4 
Ditto 6 %, 1871 ...... pevcccsen ptmccsneines GE OG = ‘aeccecese GEG ss evn owe 
Ditto 9 %, Treasury B and C ............... Oe. aman BEG wen 
Ditto 5%, 1874, Scrip...ocrccssssreseseseeees e + § 
Uruguay 6 %, 1868  .........000es + 3% 





Venezuela 6 %, 1864 and inn 2 ono 
Eneuish Raruways.—In this department the fluctuations, 
as in the other departments, have been very rapid. A mode- 
rate recovery followed on the settlement and the expectation 
of easier money; but the improvement began to be lost on 
Wednesday afternoon, and the result of the dealings yester- 
day and to-day has been a fall for the week among the 
principal heavy lines. The traffics have been rather dis- 
appointing, and asthe time approaches when the Midland 
change as to first and second-class traffic will take effect, the 
advance of the early part of the week has been immediately 
taken advantage of by speculative operators to renew their 
offers of stock. In the absence of any large amount of 
business, these offers have a considerable influence. The 
lighter lines, however, remain in comparative favour, and in 
some cases there is an adyance for the week, the prices 
apparently being ‘more regulated than in the case of the 
heavy iines by dividend expectations, The most favourable 
reports are still circulated in this respect, especially as regards 
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being sharper here in consequence of the special causes of ! 


The recovery was quickest 
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The most noticeable advance of the week has | 
been in Metropolitan, where there is now every appearance || 
of the existence of a combination to force up the price. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 


Brighton. 


unofficial prices :— 



















Clesing Prices Closing Prices Inc, 
last Frid ay. this day, or Dec, 
Caledonian cccccocccccccscsrcccsesvcccsccsoccesesesss 98¢ 2 cvccsccee OCF 7 - ili 
Great Eastern ....cccrccsccsssccssscsseserseesseseses 30} 40 ecnccccse 905 F - ¢ 
Great Northern - 13839 ecncecee - 1389 ese ese 
Ditto A ..c.c0ee —  y yea 1553 6 — 1 
Great Western......cccccccccccscccssncescsreversess - 11233 eoccccce - 143 —- 4 
Lancashire and Yerkshire ccoee 1424 3 names Lee’ = & 
Leadon and Brighton........ o 922 I fl + + 
London, Chatham, and Dove 233 34 enbenseee 223 3% - 1 
Ditto Arbitration Preference - 703% enceee 71} + } 
London and North-Western .. © LATE — corereree 1474 + t 
London and South-Western..... Bh 44 cevscevee LIDE SE see one 
Manchester, =m and Lincolnshirs woe 764 § come 16 & - i 
Ditto Deferred . eceveee: wencecesee 453 6 ececcece ° 44} 5s — ¢ 
Metropolitan ..... 73% ¥ eoccecces 75k t + 2 
Metropolitan District .. - 31¢% SE | Se 
Ditto ditto Preference 734 consescce Jan OR - % 
«Midland........ 135} 4 A - 4 
| North British .. CBE 3B —aecccccee 653 4 — li} 
North-Eastern— onscls oo 1654 ? cieeen Wt —- ¢ 
South Eastern ..... eon . 134 csscne 42105 + 4 
Ditto Deferred. 953 + eenoseee - 98 —- ; 








The quotations for the leading debenture stocks compare 


as follows with last week :— 


Closing Prices Closing Prices Ine, 

last Friday. this day. or Dec 
Great Eastern A 5%  ccecsoccecerssecseseseeeess 116 7 ecocsccee 116 7 see eee 
Ditto 1867 Redeemable 6 %.rccccccsecsssscee LISS GE  ceoveveee 1154 GE... 
Great Western 5 % Deb. ....ccccoccscesseeseeses 124% BE —cecscccce 1244 BH wee... 
London and North-Western 4 %....ccccr.csees LOBE BE — seeeenee - 103) 4 + + 
London and Brighton 4 § % .....s.cesseceseeesee LAG BE wccccces 119 9 + 34 
Lendon, Chat., & Dover Arbitration * % 2078 Ob ccomree WEG a 
Metropolitan District 6%  esrcscccseresereeeee 130 2 ene SO = en ons 


The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending December 12 to 
899,823/, being an increase of 24,464/ as compared with the 
corresponding week of last year. The aggregate receipts for 
the half-year to date now amount to 22,808,072/, showing an 
advance of 529,958/ on the corresponding period of last year. 
The principal increases for the week have been—Midlend, 
6,486/; Great Eastern, 4,425/. The passenger lines show a 
well-sustained improvement, out in North-Eastern there is a 


decrease for the week of 3,567. 
RAILWAY TRAFFIC 


Week's Receipts. 


ee 


RETURN». 
Aggregate Receipts of 
Half-year te date. 














Inc. or Dec. Inc. or Dec, 

en on 
Corresponding Correspndg,. 

Amount. week in ‘73. Amonnt. per. in 

£ £ £ £ 
Bristol and Exeter ...... 9,005 + 228... 244,934 — 2,425 
Great Eastern .......... 45,939 + 4,425 ... 1,191,729 +4 25,778 
Great Northern ......... 53,077 + 326... 1,343,334 +4 10,322 
Lancashire & Yorkshire 64,927 + 812... 1,594,395 +4 27,369 
London, Chat.,& Dover 14,616 1406... 501,78: + 37,490 
Londen & Nrth.-Western 156,935 T 1,754 ... 4,273,085 +4 82,977 
Lendon &South-Western 28,497 + 830... 905,219 + 45,824 
Londom and Brighton... 26,988 + 2,674... 830,233 + 32,540 
Man., Shef., & Lncolmsh. 34,496 -+ 2,892... 757,490 16,358¢ 
Metropelitan ............ 8,865 + 211... 198,961 208i 
Metropolitan District... 4,715 -+- 724... 8,145 345 
Midland  ......cccccorsoeee 105,577 -+- 6,486 ... °.679'627 7102480 
North-Eastern............ 114,599 — 3,567 ... eet + 61 800 

South-Eastern ............ 28,213 + 1,083 ... 

*Caledonian ........ ...... 50,790 + 513... 1,062,424 +4 30,855 
*Glasgow &Sth.-Westrn. 14,896 + 409... 333,692 + 5,746 
*Great Western ......... 100,815 + 1,548 ... 2,047,718 + 13,792 
*North British............ 37,467 + 1,710... 792,957 +- 14,153 
899,823 -+24,464 ... 22,808,072 -+529,958 


* In these eases the aggregate is calealated from the beginning of August, 
+ The aggregates published are fer one day less this year than last, 


ForeraN axp Cotoniatn Rartwars.—The following are 
the changes for the week :— 


. Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec, 

Antwerp and Rotterdam ceecorcesersecrerer vee 22 3 eccscocse 214 2h - 4 
Badia and San FraNcisco.........cccscecsseseres 19% 3 eoececcee 20 + 2 
Belgian Eastern JUNCtiOn ceecsscsosrssseeseeee 22 F ecccccsce BEG == ace. ove 
Buenos Ayres—Great Southern ............00. 10} 1} euncocse 1a : + t 
Dutch-Khenish.......cecceseees poceese: evesaccceecccnn BO D ecssosce SUES — ¢ 
Lomberg-Czernowitz........ eopeneresccevne.ceccss | Sano ecccsseen BSR Bless 
SRRUIGEE:. cacsntenncipnsvesecimeennscuetinnese feo a — 
ENG ccnunepnenshsennqncestamennteniisvebidstiies . ee ecsccccce 72 % Sen, 008 
Bambre and Meuse.........ccccersecseereees ecco | L1G 83 ecccsvoce 11} 28 ose ove 
Ban Paulo....cccccccssesseeees maccoereccsscecsoooeee 27% onveces OO 6 nas nee 
South-Austrian and Lombardo-V enctian.. ooo ALYe Hl ccccceeee LIK GE OC «C8 

Ditto 3 % Obligations .,...c.cccccccsrecceeeee 10 ¢ ccvcccces 10 ¢ eve ove 

BRITISH Possessions. 

Bast Indian ccocccsccccscccccccccccscsccesssceccsvccs 1189 9 = cecrcoee 119 $ + + 
Grand Trunk of Camada cecccccrsscrcsseeseree 15} 6 ccssesoee 154 6 - ¢ 

Ditto Mew Ordinary .cc.ccccoccocssseessescesee 62 4 GIS scccoonne 7 CRIS... oo : 

Ditte Third Preference..,.....+..+.+++ eoccece - 2932 cccccccee 200 BO nue a * 
Great Indian eect coo ALLE BE —cecccccee 113 4 + 
Great Western of Canada.......cccccceccreseesee 114 3 evevecese i ; ~ 
Madras 6 % cccccescccecrcvccevcccsecceccsccoccscccce BALE De euscosie + 


AMERICAN SECURITIES. —The Government Bonds have all 
improved, and the slight movements there has been in Eries 
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and Atlantic and Great Western descriptions has also been 
upwards. The special causes of depression affecting these 


was reported this afternoon that the Erie accounts for the 
year ending 30th September last have been made up and 
sworn to as required by the laws of New York State, and that 
they show a favouraole result as far as the mortgage imterest 
is concerned. The full accounts will be looked for with much 
interest, as embracing the first year after the period to which 


the English accountants brought down their report. 
Closing Prices Closing Prices 
last Friday. this day. 
United States 6 % 6/20 Bonds, 62 (par 103) 102 
Ditto 1865 Issue (par 103).......se00-s-..s00 - 106} 
Ditto 1867 Issue (par 103) 
Ditto 6 % 1040 Bonds (par 103)....... ecco 
Ditto 6 % Funded Loan (par 103) 
Massachussets 6 % Sterling Bonds, 1900... 1 
Virginia New Funded (par 103) 
Rar“eoaD SECURITIES. 
Atlantic & Gt. Western lst Mort. (par 103 
Ditte Second Mortgage (par 103) ‘ 
Ditto Third Mortgage (par 103) .. 
Ditto Leased Lines Rental Trust.. - 
Brie Shares (par 103)............sscssessersseeees 
Ditto 7 % Consolidated Mortgage 
Dlinois Central Shares (par 103)...........+.. ° 
Illinois and St Louis Bridge 7 %, lst Mort. 
New York Central shares (par 103) 
Pennsylvania 650 dols shares (par 51}) 
Ditto General Mort. 6 % Bonds, 1910 ... 


Ine, 


aNd Stats Stecks. or Dee, 


eaten eee eeneeeeeenene 





eee eeeeneneeces 


seeneeree 





P+ett¢i- +i +14+4+4+ 


seeeeeeee 


coevee BIG SHE ceecevece B/G SH coe ave 


+ 3 
Jorst Stock Banxs.—British North American have 
advanced 1; London and San Francisco, }; Imperial Otto- 
On the other side, Land Mortgage of India Deben- 


man, }. 

tures have declined, the report being considered unsatisfac- 

tory ; National, 1; London and Westminster, 4. 
TreLEGRAPHS.—The usual fluctuations have taken place in 

Anglo-American without causing a change on balance for the 


week, Cuba have advanced }; West India and Panama, } ; 
Western and Brazilian, }. 


value. East Lovell have fallen 4; South Wheal Frances, 2 ; 
Tin Croft, 1; West Bassett, }; West Seton, 2}; Wheal 
Grenville, 3. There is an advance of } in South Condurrow 
and in Tankerville. In the foreign market, Richmond are } 
higher; Rio Tinto, }; United Mexican, }; Fortuna, 
General Mining have declined 1; Flagstaff, 2 

Creek, 4; Yorke Peninsula, }. 


a 
4)? 
; Sweetland 


bonds, &c., Madras Irrigation have advanced 1 ; Quebec City 
Loan, 1 ; Railway Share Trust, }; Share Investment Preferred 


have fallen 1. Companies connected with coal, &c., are flat. 
Ebbw Vale have fallen}; Rhymney, 1; ditto New, }; South 


and Australian Copper, }. Fairbairn Engineering have ad- 
vanced 3. Among financial companies’ shares General Credit 
have advanced 3; International, } ; Credit Foncier of Mauri- 
tius, 4. Imperial Surplus Certificate have fallen 3. The 
following have also advanced :—United States Rolling Stock, 
14; Scottish Australian Investment, 20; London General 
Omnibus, 2. North British Australasian Land have fallen 2 ; 
Phosphate Sewage, }. 

BULLION.—The tollowing is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 

Gold.—The French Exchange has again advancea, anc the demand 
for gold has consequently declined. Out of the undermentioned arri- 
vals the Bank has received 258,000/ since our circular of the 10th inst., 
and further sums will be sent in out of the large amounts expected 
within the next few days. The Tasmanian has brought 18,500/ from 
the West Indies ; Zambesi, 11,300/ from Japan; Douro, 4,650/ from 
Brazils. Sundry steamers have brought 402,600/ from New York— 
total, 436,480/. 30,000/, in sovereigns, have been withdrawn for ship- 
ment to Lisbon and the Brazils. 

Silver.—The demand for India has declined, in consequence of the 
large shipments forwarded on German account. Orders for Spain and 
elsewhere are also very limited, aud the price has therefore declined, 
transactions having taken place at 57$d per oz., the lowest price on 
record. The West India steamer brought 18,000/, and about 24,000/ 
has arrived from New York. The Mongolia takes 302,600/ to India. 

Mexican Dollars,—There is less demand for this coin. A few sales 


not be maintained for the large amounts now on the market by the 
French and West lndia steamers, which vessels have brought about 
180,000/. The Mongolia takes 43,830/ to Singapore. 

Exchange.—On India for banks’ drafts at 60 days’ sight is ls 10d per 
rupee. Tenders for the India Council bills were received yesterday. 
The amounts allotted were: to Calcutta, 276,000/; to Bombay, 
220,000/; and to Madras, 54,000/. Applications on Calcutta and 
Madras at 1s 10d per rupee receive 52 per cent., and on Bombay at 
the same rate 46 per cent. On the 2nd inst. the allotments were 30 per 
cent. at 1s 10} perSrupee on all three Presidencies. 


According to the Gazette return of this eveninz the 
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Mrivnes.— British mining shares have moved downwards in| 


MisceLLangovs.—These shares have been little altered in | 
value by the small business current during the week. Among | 


Cleveland Iron, 2; Copper Miners of England, 3 ; English | 


have taken place since our last at 56}d per oz, but this price will | 
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movement in the precious metals during the week ended 
| Dec. 16, has been as follows: — Gold — import, 400,768/ ; 


last week appear for the moment to have been exhausted. It | export, 15,500/. Silver—import, 103,524/; export, 135,875/. 


The sum of 10,0002 has been withdrawn from the Bink tow 
day for export. 





___ COURSE OF THE EXOHANGES. 


Tvrspay, Dec, 15. Farpay, Dec. 18, 

































Tims. Prices Negotiated Prices Negotiated 
on Change. on ’Change. 
Amsterdam .......ccccccocsesseeees| Short. 11 164; 11173 11 16% 11 17} 
DRGED wcccoccccesecsees sevesseseeees| 3 Months. 11 19} 11 193 11 19 11 193 
a a _- 11 19} 11 19} 11 19 11 19} 
Antwerp and Brussels ......... - 25 474 | 925 624 25 47% 25 524 
Pari «| Short. 25 15 25 25 25 15 25 25 
+.| 3 Months, 2545 | 265 52% 25 423 25 50 
eo _ 25 473 25 524 26 45 25 52% 
_ 2076 «=| «2081 2077 2081 
eecceoee eeeee a 2076 2080 2077 2081 
Leipsic .....s+00- Ke ea 2078 2083 2079 2084 
Frankfort-on-the-Main......... -- 2076 2081 2077 2081 
Petersburg ....... eoscecoccscacoqes — 324 325 32% 32§ 
Copenhagen.....csocsssorsseseeees _ 9 30 9 35 9 30 9 35 
Vienna ....0... _ ll 35 11 40 ll 36 11 424 
FAROE icnengnccececes _- 1135 | 1140 1l 35 1l 42} 
Zurich and Basle _ 25 47% | 26 524 25 47% 25 524 
EE _ 473 } 47% 47} 47% 
NIE saxscniisentneens - 484 48} 48} 
Seville ....cccccccscces ecescceccceee - 48 | 483 48 48 
Barcelona..........++++ eccvecocesoes _— 45} |; 48 482 48 
SNR iircsevtaniansent a 4%} 47 47} 47 
Granada a 47+ 47+ 47: 47% 
Santandar. ~_ 48 48} 48 484 
Bilboa ... os 47} 47% 72 47% 
Zaragosa . _ 473 47% 47} 473 
Genoa, Milan, and Leghorn. _ 28 25 28 30 28 224 28 274 
WRRSD: ccconns:ccnvecscsee ecsnenooses _ 28 25 28 30 28 224 28 
PREIIGR: coccennccesccsonsece: eceesoeces a 23 25 28 30 28 224 28 274 
Palermo and Messina .....00 — 28 25 28 30 28 224 28 27% 
ERIDONE coussesecoccsansensenncesevies 90 Days. 62} 522 52% 523 
NOD iccnececedeiititt aed: = 524 523 52; =| 522 


FOREIGN RATES OF EXCHANGE ON LONDON. 
Rates of cemenge on 


Latest 





J 
Rio de Janeiro 













coccse —~ Fl ccocee 26} oeceee _ 
a ee 0ti( tit” lnc _ 
Pernambuco ......... — 28 Se =i _ 
Buenos Ayres... I cameem oan. . _ 
Mauritius..... — 3 8% prem, lcs - 
Bombay ..... Dee. 11 ine 8 =—«é«t te 6 months’ sight, 
| Calcutta .... — till ae... “amen _ 
Hong Kong.. — 10 ..r0c6 4s 23d _ 
4 ee om BD cmc OS os 
EXCHANGE ON INDIA. 
(From Girard de Quetteville’s Circular.) 
DECEMBER 17. 
com Bank Bills.——_—-, Documentary & Private Biils,~ 
60 days. 30 days. 0 days. 30 days. 
Calcutta ...... ls 10d 1s 103d © ccccce ls 9§d 3d - 1s 93d jd 
Madras......... 1s 10d WO 20NE ccevee ls 93d 3d - 1s 93d jd 
Bombay ...... ls 10d 36 BORE ccccce 1s 9$a 3d - ls 9}d jd 
Colombo ..... - ls i0d 4d ...18 l0jd 3d 1s Ofd fd ... 1s Ojd jd 
Mauritius ... 4 % dis 3B % dis acc.ce eve ee in 
Singapore ... 4s O}d Sa RR. suse 4s Od 4s Old 
Hong Kong... 48 O}d ee Se 4s Od eco ©6486 OF 
| Shanghai ...... 5s 6}d 58 74d ceveee 5s 6d ee 6&3 6hd 
| 


48} 
27% 
| 
NOTICES AND REPORTS. 
STOCKS. 

Bolivian Loan, 1872.—It is stated that the funds for payment | 
of the January coupon have been provided by the Bolivian 
eee and are in the hands of Messrs Lumb, Wanklyn, 
and Co. 

Colombian 44 per Cent, 1873.—The Council of Foreign Bond- || 
holders have notified that the seventh coupon, due on Ist | 

January, will be paid at the London and County Bank. A | 
| special drawing to the amount of 48,800/ was publicly held on | 
| the 17th inst. 

| Danish Five per Cent, Loan of 1864.—Messrs Hambro and | 
| Son notify the payment of the interest on the above stock, | 
| due on the Ist January next, together with the remainder of || 
| the bonds now outstanding, amounting to 556,000/. 

Turkish Nine per Cent, Treasury Bonds, 1872—Conversion into 
Five per Cent. Bonds,—It is notified that bondholders who 
desire to avail themselves of the right to convert into Five 
per Cent. bonds, in the proportion of 55/ of the Nine per 
Cent. bonds against 100/ of the Five per Cent. bonds, can de- 

osit the bonds of the series A and B at the offices of Messrs 

. Raphael and Sons, The Five per Cent. bonds, bearing the 
coupon due July next, will be delivered two months after date 
of deciaring the option to convert. 

RAILWAY COMPANIES. 
Baltimore and Ohio—Six per Cent. Three Years’ Debentures.~ 











———— 
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It is announced that Messrs Naylor, Benzon, and Co. are pre- 
pared to pay the principal and interest on Ist January at 
their office in Old Broad street. 

Canada Southern.—At a meeting of first mortgage bondholders 
the report of the committee was adopted. It stated “that 
if the demands of the bondholders be not complied with, or 
the reports be not satisfactory, immediate action should be 
taken for the appointment of a receiver.” 

Grand Trunk of Canada.—At an adjourned meeting Mr 
Potter, the President, was prevented from attending bya 
domestic affliction. A long letter written by him, however, 
was read at the meeting. Captain Tyler said that he might 
promise that the same dividend will be paid for the present 
half-year on the first preference stock as was paid in Septem- 


| ber. 








| 
| 
| 





Kursk-Charkow-Azow.—The numbers are published of 1,760 
bonds, “issue of January 2, 1872,” which have been drawn 
for repayment on 2nd January. 

Midland.—A meeting will be held at Derby, on 26th January, 
to approve a scheme prepared by the directors for the consoli- 
dation of various stocks into 4 per cent. consolidated perpetual 
rent-charge stock, 4 per cent. consolidated perpetual guaran- 
teed preferential stock, 5 per cent. consolidated perpetual pre- 
ference stock, and consolidated ordinary stock. 

Railway and Tramway Bills in the Coming Session,—The notices 
of intended applications to Parliament in the ensuing Session 
for Railway and Tramway Bills are 132, as compared with 170 
for the Session of 1874, 205 for the Session of 1873, 198 for 
for the Session of 1872, and 137 for the Session of 1871. Of 


| the 132 notices 35 are for the incorporation of new companies, 


30 for the extension of time to purchase lands and complete 
works, and 19 for deviations from authorised lines and the 
abandonment of portions of lines not required. The 132 
notices include 7 for Tramway Bills. 

Scinde, Punjaub, and Delhi—The receipts for the past half- 
year were 412,094/, against 259,007/ at the corresponding 
period of last year; and the expenditure, 219,479/, against 
208,519/ in 1873; leaving a balance of 192,614/, against 50,48s/. 
The proportion of working expenses to gross receipts was 
53°25 per cent., against 80°51 per cent. in 1875, showing a con- 
siderable reduction. It is mentioned that the increase in the 
receipts has been in a great measure owing to the grain traffic 
caused by the famine in Bengal. 

BANKS. 

Anglo-Hungarian.—The directors announce that the contract 
with the Government for the acquisition of the frontier forest 
has been annulled at a sacrifice of 130,000/. The contemplated 
general meeting is to be postponed for the present. 

Bank of New Zealand.—At the meeting at Auckland on 21st 
October the sum available for division was 58,916/, which was 
appropriated as follows :—30,000/ to dividend at the rate of 10 
per cent. per annum, 15,000/ for a bonus of 5s per share, and 
13,916 carried forward. 

Bank of Constantinople—The Bank announce that the ad 
interim dividend of 6 per cent. per annum for the year ending 
December 31st will be payable on the Ist January. 

Bank of South Australia——A meeting will be held on 3lst 
inst., when resolutions will be proposed in favour of the estab- 
lishment of a share register in Adelaide. 

Commercial of Scotland.—At the annual meeting the dividend 
was declared at the rate of 13/ per cent. per annum, and in 
addition 2/ per cent. The free rest, after applying 5,000/ in 
reduction of the cost of properties, and providing for the halt- 
year’s dividend and bonus above-mentioned, amounted to 
407 ,294/, being 13,180! in excess of the amount at the corre- 


sponding period last year. 


Land Mortgage of India (Credit Foncier Indien).—Tt is stated 
that the loans granted during the ten months of 1874 
amounted to only 88,U25/, as against 151,863/ for 1873; and 
that the liability of the bank upon its debentures has been in- 
creased during 1874 to 76,340/. It is stated that these unsatis- 
factory results are attributable—lst, to the absence of any im- 
provement in the Bombay market for land and buildings, and 
to the inability to realise any assets in that presidency ; 2nd, to 
the available funds not having been invested so rapidly as ex- 
pected ; 3rd, to the fact of one loan for three lacs of rupees, 
which was considered good and amply secured, being likely to 
result in some loss; and, 4th, to the diminished outturn from 
the tea estates, and the increased expenditure upon them. 

National of New Zealand—The directcrs have resolved to 
pay on the 4th January an interim dividend at the rate of 6 
per cent. per annum for the six months ended 50th September 
last. 

Provincial of Ireland.—A half-yearly dividend of 9 per cent. 
has been declared, payable on the 15th prox. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Credit Foncier of Mauritius ——The directors announce a divi- 


| dend of 18s per share, making, with the amount paid last half- 
year, 10 per cent. for the year. 


A sum of 7,500/ is carried to 
at 20.000/, 


reserve, which stands now 


ASSURANCE COMPANIES. 

Albion Life-—At the meeting it was stated that during the: 
past year 763 new policies, assuring 177,040/, were issued,. the 
new premiums upon which amounted to 5,628/; and the claims 
paid represented 2,329/. 

MISCELLANEOUS COMPANIES. 

African Steamship.—The available balance was 8,765/, and it 
was decided that of this sum 4,000! should be applied towards 
the “depreciation reserve,” and 4,375! to dividend at the rate 
of 7s per share, leaving 390/ to be carried forward. 

Agricultural of Mauritius, Limited.—Capital, 500,000/, in 101 
shares, half of which will be first issued, It is proposed to ac- 
quire sugar estates, and undertake irrigation works in Mauri- 
tius. and also to make advances on growing crops. It may be 
mentioned that the board of direction in great part consists of 
directors of the Credit Foncier of Mauritius Company. 

Anglo-American Telegraph.—The directors have resolved to 
pay the usual interim dividend of 1} per cent., free of income 
tax, for the quarter ending 31st inst. 

Amoor River Steam Navigation,— At the meeting of debenture- 
holders, a committee—consisting of Mr R. Raphael, Sir Philip 
Rose, Sir James Anderson, Mr Charles Oppenheim, and others 
—was appointed, to ascertain, in conjunction with Messrs 
Schréder and Co., whether further capital should be raised for 
an extension of the company’s operations, 

Assam Company.—The directors have resolved to pay an in- 
terim dividend of 5 per cent. as heretofore. 

Balfern Bros. and Co,, Limited—At a meeting, resolutions 
were passed for winding-up the undertaking voluntarily, and 
Messrs A. A. Broad, of Walbrook, and James Sully, of 
Gresham House, were appointed joint liquidators. 

Binns’ Patent Endless Band, Limited.—Capital, 130,000, in 101 
shares, 7,000 of which are now to be issued; a dividend of 74 
per cent. being guaranteed thereon for seven years by the 
patentee. The undertaking is formed to purchase the patent 
rights belonging to Mr Leedham Binns, of Oakenshaw Mills, 
Low Moor, near Bradford, for the manufacture of endless 
bands and endless cord for window blinds, &c. The sum to 
be paid to the vendor for the patents and the working plant 
and goodwill of the business is 65,000!, of which 37,000/ is in 
fully paid-up shares, and 28,000! in cash. 

Llochairn Iron—The report of the liquidators estimates 
the total liabilities at 633,000/, the assets at 474,000/, and the 
losses sustained at 159,751/, which will be further increased 
should the works and stock not realise the sums at which they 
respectively stand in the balance sheet. With the funds 
realised the liquidators have paid to the creditors dividends 
amounting to 10s per pound, and they expect, as soon as the 
a of call is received in January, to pay a further divi- 

end. 

Central Uruguay of Monte Video.—At the meeting a resolution 
was passed confirming the purchase of certain lands; also, 
“ That the directors do distribute interest on the preference 
shares at the rate of 7 per cent. per annum from the 3lst 
January, 1874, to the 3rd February, 1874, on the proportion 
of capital attributable to the Florida section, and at the rate 
of 7 per cent. per annum from the said 3lst January, 1874, 
to the 14th April, 1874, on the proportion of capital attri- 
butable to the Durazno section, out of the moneys paid to the 
company by Messrs Waring Brothers for that purpose.” 

brazilian Submarine Telegraph—The directors have declared 
an interim dividend for the quarter ended 30th September, of 


2s 6d per share, or five per cent. per annum, free of income | 


tax. 

Ceylon Company.—At the meeting, an interim dividend at 
the rate of 4 per cent. per annum wes declared. It was stated 
that the hurricane in Mauritius in March last seriously 
damaged the canes, and it was feared that the produce of the 
island would be 30 to 35 per cent. below the original estimate. 

Crystal Palace-—Tie “ restoration committee ” suggest the 


appointment of a “ shareholders’ committee,” I 


sell the property to a new undertaking, in which each share- | 


holder is to have the option of receiving in cash 30/ for each 


100/ stock, now worth only 24/, or 100/ in shares of the new | 


company. 

Delaware and Hudson Canal 6 per Cent, Sterling Debentures — 
The Imperial Bank will pay the outstanding balance with ac- 
crued interest on Ist January, 

Eastern Extension, Australasia, and China Telegraph.—The 
company announce the interruption of their Singapore- Batavia 
cable, and that messages for Java and Australia will, until 
the communication is restored, be sent by post from Singapore 
to Batavia. 

Ebbw Vale Steel, Iron, and Coal,—An interim dividend of 10s 
per share is announced. 

Finland Charcoal Tron Works, Limited.—Creditors are Yre- 
quired, by the 3lst January, to forward particulars of their 
claims to Mr James Fraser, the liquidator. 

Foreign and Colonial Government Trust (5th issue).—Certificates, 
representing 7,400/, have been drawn for redemption on the 
lst January. 

|Cortinvep ow Pace 1521.{ 
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Jan. 5 July 5 ...] Do 2g = soe Jan. 189 w «. | Mar. Sert./O.1 | oe Do 1871 sesecovee 5 %| 99 1060 SUNGIINE: -Diincsscatiicabinnticcch 6% 1s 

Jan. 5 July 5 ...JAnmuities s..eeeeeee JAM. 1890) .. ose | April Oct.) we | eee | Do 1872 ws... | 99 300 | 800000000, Do Funded.. wee 5% 18744 2 3h 

April 6 Oct. 5...] Do sscccccsrerseeeee Apr. 1885, 8$ 8#] June Dec. ... |De. 74.) Do 1873 974 984 Do 19/40 .....0.. S B%,| coed 1035 44 

Feb. 4 Aug. 4...|_ Do(RedSea Tel) Aug. 1908]... ... | Jan, July} 1.77} ... San Domingo...... ~ 8203000 Louisiana, Old . Ob: Cae vase 

Mar. 11 Sept. 11)/Exchequer Bills, 1,0007, 3 %.../78 3s d Jan. July. ... ooo (Santa Fé ...... 99 101 495800 Do New * 6% a i a r 
June 11 Dec, 11 oie and 600! .... 7s 38d dene Dec| 1 | ... {Sardinian... | 81 83 1000000} Do Levee. a i'l aie bs 

. une Dec.) ... | so [Spanish .....ccccces | 182 184 3000000 Do Qian a 75, 20 ; 
Jan. 5 July 5 .../India Stock, 5 %... July,1880/107_ 74 | Jan. July.| ... | Dec. | DoQuickslvr Mt | $3 85. 4c00000} Do do... sats ex | 25 33 


610000/| Massachussets . . 5%|1888| 99 101 
« 5%|1894| 98 100 


April 5 Oct. 5.0) DO 4% ssecsesseree Oct. 1888]193 3%! April Oct.{0.45| Apr. [Swedish Govern- 
4 Sa 826600/] Do .. 
104 106 619800/] Do see 5% |1900'100 102 


on Do Enfaced Paper, 4 %...... 95 7 
Feb. 28 Aug.31.| Do do 4} % senses» > OF | te: al. | ~ 1 eee 
May 31 Nov. 30. Do do 5& % ++... May, 1879 101 2 | April Oct.) 1 |*July |Turkish "1854... 
June 1 Dec. 1...! Do do 5 % Rupee Dbn..1877/ ... »- | Mar. Sept.) 1 |*Dec.} Do 1958 ......... 
Janel Dec.1...) Dodo d& do 10. «ws | Jen Julel © | Mey.) Deo ie... 
Feb. 16 Aug 16., Do Deven. 4%.. Aug.1878)100 1 | Jan. July| 2 7. 





6199001} Do a 6% 1880! 100 102 
300000!| Do ............. wove 6% 1891 100 102 
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|May.} D 67 69 ste 
Sian 88 Boge. 58, Do Beate 6% 10e—-te SED | Jen. Jaly] --. =| Do 1865 44) 482 Do New Funded «........ 8% 1808| 4749 
Mar. 31 an BOSS OO AE wl Zan, July|244) May. | Do 1865 ......... 6 %| 68 685 l Dottak Bonps, r 
CELLANEOUS. F *N 34 i 
April & Oct. 6... \Bk ofEngind Sr, 6 % last }yr|254 256 a oe ve | — = penens.. - sa Lets nme nee. ee -1,000 dols 7% | '1902| 43 45 
Apri 1 Oct. 1.,.;Canadian 4% Bonds, red. by April Tt 12 = wove on on eee ~ 2 —_ 1,000 dols ... 7% 1902) 16 i8 
Dominion of Canada in 1903} ... ... | Jan. July.| ..| «. | Do Treasury, A 92 94 | eo00000|Atlan, Miss, & Uhlo Bds. 7%|1806| 40° 45" 
April 1 Oct. 1...\Corptn of Lon. Bds,1877,4#% [101 3 | Jan: Fu oh ot! 85 87 peewee: erence = belleice Sa ging nm pa 
Sune 8 Bee, i... i De és 1879,43% (103 6 Jan. July, ... <d ose Boerne a Baltimore&Potmac(Main) 6% 1911) 87 &9 
Jan. 6 July5...| Do io 1882, 44% 1102 4 Jan, os ooo | ve ~ ites a os 1600000} Do (Tunnel) ...........++ 6% 1911) 83 90 
April 5 Oct. 6...) Do do 1881,44%}101 2 | April Oct Mar.| Do 1873 aes: 514 BIR |(Guar.by Pen.& N.Y.Cen.Rail.}; 
ze | Do a 188] Atsep oe +) eee _ Do 1873 | «+++ _ 25885000 Cen. Pacific of Calfornia.. 6% 1896| 87 89 
Jamaica, 1897, 4 %...0..-.. _ Aug. 24) May. | aime ,Con.1871 ' os 2000000} Do (Catifornia & Oregon | 
Jan.A rei Oct|Metrop.Brd of Wrk ZOU: 1965) o. * vee | VENGRUEIE oorreeeee Civetenpteeneneeee 6% 1892| 84 86 
er eee Roe! 2a | eee Rea Sales | Seeks niele & 
— z Seeeimarememe rani oup. 1865/not applied © 1862 ceccceees ¢ 000000 Do "2 do 8% 1875 65 60 
Coup.1867|not applied| Do 1864 ......... 6 %1 13 16 78000000|Erie Shares, 100 dole ww... | .. | 243 25} 
Note.—Dividends on the before-mentioned stocks 8536900! Do preference do .. Miwie & 
FOREIGN ST 3. BONDS , payable in London. 10000000; Do Convert. Bonds ..... 7% \1904| 59 61 
GN STOCKS, 0} DS, &o Quarterly. j | «. |Argentine Hrd Dis 6 % | 74 76 1700000 Galveston & Harsbug, 1 Mt. 6% lel 65 70 
; ] Jan, Jniy.| .. | o |Aus.Sil.Rnts.exl0f 5 %| 68 685 25500000 | Lilinois Cent., 100 dole shs, } 88 90 
seye| Next | May Nov.| «- eee Do Paper do do 5 %) 62 63 3500000 | Marietta & Cincinnati Rati. 7% 1891 96 99 
le Jau. July]... { «. |Belgian, ex 26f... 24% | coe eee 1632500 Michigan Central, Sinking 
Dividends) 2 Draw- Heme. | Closing | May Nov.| ... | oo DO...006 43% | Fund, lst MoFtessnsceees os ROBE) cco sce a 
Due. ae ing. Prices. | May Nov.) «+ ooo Do, 1874 3 | “ 3855000 Missouri, Kansas, & Texas, | 
i i _____ | Mar. Sept.} ... | .. |Frenchrentes, x26f 4%) nee one lst Mort. Gold Bonds 7% /1204| 43 48 
Jan. July| 24 | Dec. |Argentine, 1868... 6 %| 94 096 Quarterly. |...) ... Do do sess 3 | 614 be 3000000 Mississ.Cen. Con. Gld. Bds, 7% 1912) ... o 
Mar. Sept.) 24 | Feb. | DoPublicWorks $ %| 89 BL on. 20s aa It = ae f "5 | ot 68! 6250000 N. gta = 7% 1903) woe ove 
Jan, July.) 2 see {Bolivia....c....... 6 % | 28 20 an uly} -s +» |Italian,ex 25f .. 5 %| 67% 68 800000 New ¢ rleans. dacksen, & 
June Dec} 1 Dec. |Brazilian, 1852 ... “4%! +18 aoe * The drawings | are yearly in the case of stocks to ' G. N. Con. gold Bonds 7%|1912) we «+. 
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Mar. Sept. 1 | Jan. Do 1865 ..eccccee 5 % (994 1003 , : ; ceca 6000000 | Do 1st Morigage ........ 6%! 11886 92 96 
| Feb. Ang.| |... | D0 1871 sssssseee 6 %/994 100} COLONIAL GOVERNMENT SECURITIES. | 32054375 yo Reading 
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Jan. July} 2 Oct. | Do 1866 7%\104 6 100000|Apl & Oct| British Columbia,1894 6%] -.. aes eos Vo Reorganisation Scp. 7% \1874 ... ... 
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| Mar Bept., 2 | Jan Do 1873 5 %| 80 #2 eee jer Sept) Do 1876 ..... 6%|202 104 800000| Baltimore and Ohio......... 6% |1805 104 5 
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| Mar. Sept.! 2 ftdan. |Danubian, 1864... 7 %| 99 101 oe Lo do, 8vl paid ..-.. | 735 79% 676000|Chicago &Pudacah,1 Mort, 7% '1902 84 86 
Jan. July! t. L.84/*Dec. | Do 1867 .1++-e0 8 %/1 5 107 a Apl ‘& Oct Cape of G.U. 140-1900 6% = J 200000|East. Rai). of Massachuts, 6%/|1893 92 93 | 
one jo'ne| «. |Ecuador, NewC on.1%! 7 9 eee ay) 1 & Oct Do 1s50-00.. + B%o| wee ee 1o00u00U|Frie Convertible Bonds ... 6 %\1875, 92 94 
= in’ ne| DoPrv Le Wrnt. Ba eat ee. jJan &Jaly Do 1SG1 sesoce G “ os vee Dy Consol. Mor gage ... 7%/1920 87 89 
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Jan. July) 3 |*Dec.| Do 1870 .. 5 31500 Jun wduly Do do 1858-19 A 2 6% 108 08 2u0v0d0du} Do General Mortgage... 6%\19}0 102 3 { 
April Oct.| 1} \*duly. Hungarian .. 630000 Jar & July Do red. by. annual Philadelphia & Erie, 1st 
| Jan, July.) .. | eee | VO 1873 .....-00 6 draw. fm "67 0°73 5% 0 ose 400000 +} Mort., (gua. by Peun- 188] 94 86 | 
June Dec.| ... | .. | Dol873, Ty.sep. 6 1000000 Jan& July, Do §2% an. drw. 5 5% 105} 106} Sylvania Kail. Co.) ... | 
Jan July| ... |*Dec. jitalian, Mar. Ry. 6 (im "72 to "98 ; as Do with option to bepd | | 
April Uct,|6.66%Jan. | Vo 1865 .. .6 %| 95 97 93100 Jan & July New Zealand, 1891. ++ 6% 113 415 in Philade)phia.......06 | «oe | 94 86 
Feb. Aug.! ... gg | eres 9 %168 10 493500 Jan & July eh.  * penaniialiadty 5% Mt 4 ] o 5000000 Do Generai Mortgage... 6% gu] 85 37 
Jan. July.) ... Apr.75| Do....000 7 %| 98 100 | 6109000 Quarterly* Do Consol. 5% 204 205 | 1400000 Philadelphia and Keading — | 
Feb, Aug.| ... | oo. Liberian .... OME ase: eon 204000’ Mar & Sept Do 1891... 6% 112 lt | General Cons. Mortgaze 6% ia) 102 204 | 
Jan. 1867|n'ne| w. [Mexican seo. 3 %| 16 168 | 332000)/ne & Dec Do 2 600000) Union Pacific Rail,Omaha | 
Jan., 1867/n'ne! .. | Do 1864 .. ar 64 73 31600'Apl & Oct Do ‘ { Pro. of Auc.) a | Bridgeseceeseservere ereceee or hese 90 1 
Jan. July! 1 |*Jan, |Montevida. Eurpn. 6 %| so Fe ' (ver. &2,18065 io 869200 United New Jersey Kail | | 
Feb. Aug. 6 w. | oorish, Imperial 6 %| ... os 1500000 = & Aug D0 5/30 -.erseeerereee 44% 964 97% ANd Canadlecseerseecereee 6% [1994 103 105 
June Dec.) ... es yNew Granada,..... See zbuUU0 an & July Nova Scotia, 1975...... Ok 024 Ls} 7 300000) Do do... 6% [1901103 145 | F 
June Dec.| ove | ave Pe pone eager a : Do ' 1686.0... G% 112 lle | STgeued 2,771, Q00i—reserved lor exchange 3,228,400 . | 
June Lec! ... eee Do Deierred ... eee eee on uM. a he ane a tal ss "7 BANKS. 
i a bs Do Land Wnts. Rs SU00U y OV QueEb€C SCTIP receeesseeee é‘%e| US oe NS eee ed 
ees 12 coe [Paraguay ccocceee 8 | 18 20 S502 he n & July Queensiana, 1882-5 “= fo} 12% 1134 Divi- | : aie 
wo, |B | ce | DORMS wmmen 8. %| 27 19 | 10000 eES Ry Do — 1891-6... 6% |!17§ 118} | Autho-| dend ¢ 5 Closing 
Jan. July; ... ".. |Peruvian, 1870 .. 6 % 62 6s} | 1216809 Jan & July bo 1913.04 4%) 91 we rised | per Name. s 2 ieee 1 
Jan, July; 2 eee BO 1872 score 5 % 55} 553 299s00}Jan & July 5. Australian, sS8L-00 CA ie 114 Issue, annum. = | | 
Jan. Jalyjn’ ne] .. |Portuguese, 63-67 3 %| 47} 453 | 410200j/Jan& July 130 18G1-1900 6% )115 120 | ene mm | meet me a : 
Jan July oe DO 1869 ...c00000 8%) 47% 48} | 773500} Jan & July) Do 1901-18 6% jis 23 100000) 5 % |Agra, Limited,A.. 10 10 72 8 | 
Mar. Sep UInotappliec Kussian,1822,£st1 5 % 101 3 240000| san & July Do 1vll-20 6% /109 iv 80000] 8 % jAlliance, Limited... 25 10 iz¢ 153 | 
Jan. Ju.y| 2 |*Nov. Do 1850 scccoors. 44% 95 97 1sLOvujJan & J ly Do wee veeee 4% 0) VOR BOR 160000} 6 % jAuglo-Austrian ...4 soe eee | 129 23h | 
June Dec. 1 *Mar.]| DO 1860 ccccccooe 446% ove ove 102600} Jan & July fasinanian, 189F 4... G%).id 1.8 29970) 5 ‘% jAnglo-Culifornian,L.| 20 10) 8&8 9 jf 
May Nov. ... = Do 1859 . see 8 %| 22-73 652800] ‘an& July; Do red. 1893 to 190] 6%jil4 116 guoug! 20 % |sugio-Egyptian, i...) 20 20 33 St | 
May Nov.) am anh Do 1862 ........ 5 % 99 100 850000]J an areal - cen 6% |418 120 GU, 5 % JAnglo-toreign, Lim.) 20 10 | 10} 10} | 
} . AV g-Dte h. i ; 7OOQOUUL | Ap] & Uct do SSS—Srevveeeee OM [ill2 Lig 1U00UU} wwe | Ab glO-tlungaman ...) 20 5 ae 2% | 
Ayril Oct.) *Jan. Do} is64, 10015 © % 100 2 219700 | Jan &July! Do 1894.....0..... 6% [9 Iv 15000} 6 % |Anglo-ltalian, 66, L| 20 10 6 64 
April Oct.) 1 *Jan. Do do, 844 158.0. 5%) ose ave se January, April, duly, Uctober, youu) 11 % {Bank of Australasia 40 40 67 «(69 





eee 


reer pte LS ES EE LD eon 


















































BANKS—Continued. 
Divi- 
Autho-| dend . ¢ |. Closing 
rised | per ame, it : 
Issue. |annum.| aie | Prices. 
12500 8 % Bank of B.Columbia 20 20 20% 21% 
12500 &% | Do New,iss.at2e 20) 56) 4% 5* 
80000 15 % \Bk of Constantinople 10, 6! 6 6 
— i4 % |Bank of Egypt ....... 25 25 | 49 61 
13 % |Bank of Ireland...... Stk |100 | ... + 
Bank of Roumania ..| 20 | 8 |} & 9 
20000) 10 "% |Bank of S. Australia 25 | 25 | 37 36 
20000| 12 % |Brk of Victoria,Aus.| 60 | 25 |... ... 
60000124 % |Bank of N. Zealand) 10 | 10 | 194 20} 
20000' 10 % |British N. American 50 | 50 78 80 
20000, 8 % |CentralcfLondon L 10| §| 8 8} 
40000) 5 % |Chartered of India 
Australia, & China) 20 | 20 | 14 165 
30000) 8 % |Chart.Merc. of India, 
London,and China 25 | 25 24 26 
ROE BOT BONN, crvceccctinsnsetcrees 20 | 10 | 144 15 
20000, 15 % Colonial os eoseeeeee LOO | 30 | 69 61 
200000 10 % |Consolidated, Lim...) 10 | 4) 6] 7 
2090, 44 % |Delhiand London. L 26 ) ee 
60009 12 % |English Bank of Rio 
j de Janeiro, Lim.... 20; 10/11 11} 
80000) 8 % English, Scottish, & | 
| Australian Chart... 20 | 20 | 23} 243 
-» |13/prsh Franco-Egyptian ...| 20 | 10) 12 13 
10000; ... |Hongkng&Shanghal, 284! 283) 26 28 
45000; 8 % |Impcerial, Limited...! 50 | i5 | 18 19 
202500) 10 % [Imperial Ottowan .. |} 20 | 10 | 373 178 
vee} 25 | 25 | 22 2 
| | 25 | 10 Dee 
100000, 2 % Land Mortgage an | 
| of India, Limited.) 20/ 5 =. 
0000! 5% Do 5 % Debentures, | 
; 1864, for 30 yrs..100 100 | 92 94 
20000' 8 % |Lond. Bk of Mexico 
| & Sth. America,L. 30 | 20 18} 193 
10000} 8 % | Do New sco...coe-e| 30/10) 8 9% 
24987 -» (Lond, of Commerce,L 20 1, & 6 
6000| 10 % |Lond. & R Plate, L..100 | 40 | 49 61 
40000} 10 % | Do New seve meus! 25 | 10 | 124 128 
60000; 9 % |Lond. Chart. of Aus., 20 | 20 | 26 27 
60000} 20 % |London and County.’ 50 | 20 | 64 65 
40000] 5 % |London&HanseaticL 2| 7| 6 7 
80000} 20 % |London Joint Stock. 50 | 16 | 52 53 
22500} 10 % |London and Provin- 
| cial, Limited .......10| 5 8 8 
50000 6 % |Lond.&S.FranciscoL) 10 | 10 | 10} 113 
26000' 6 % |Londoa 78. Airican' 20! 20) 15 16 
10000} 7 % \|Lond.& 8, Western,L|100 | 20 | 22 23 
100000| 20 % |Lond.& Westminster|100 | 20 | 76% 77% 
49955) 15 % |Mercantile Bank of 
| the River Plate, L. “a 8| 8 9 
15020} 8 % |Merchant, Limited...| 100 | 25 | 344 354 
9015; 8 % |Metropolitan, A... | 10 | 10 8 OF 
9015, ... | DoB.. wee} 10/10! 14 
11970]... | Do New Acs) 10) 14 $1 
16000} 8 % Midland, Limited ...'100 20 | 264 27% 
40000) 11 % National .......0--) 50 | 30 | 63 70 
, 10 % |NationalofAustralas) 5 | 4) 6% 7} 
$0000) 63 % |National of Lpool.L. 25 | 15 | w+ ev 
100000; ... |National of New Zea- 
| | land, Limited .... 10 | 3) 3% 4 
| 10000] 26 % |NationalProv.ofEng. 50 | 21 8! 83 
77600] 26 % | DO ceccsosereoveceeveees] 20 | 128! 47 48 
45000; 7% |New London &Brazi- 
lian, Limited...| 20!10 73 &} 
60000/173 % |New South Wales.. | 20} 20 50 62 
60000) 6 % \North-E astern, Lim.| 20| 6 6k 7% 
60000} 7 % |North- Western ceveee| 20 | 7h! coe ove 
60000) 12 % |Oriental Bk. Corpor.) 25 | 25 | 45 46 
20000} 20 % |Provincial of Ireland 100 | 25 9 92 
4000} 20 % | Do New .......0.0.-| 10 | 10 |... «. 
17061} 10 % |Standard of British | 
8. Africa, Lim...'100 | 25 28 29 
10000) 10 % Do issued at 6 pm./100 | 20 22 23 
| 40000) 14 % /Union of Austr: lia...) 25 | 25'| 63 64 
90000) 20% | I Union of London ... 50 | 15% 48 49 
_ TELEGRAPH COMPANIES. 
Autho-| <¢ | Closing 
rised | E | Paid. Name. Pri 
Jeves,| & 50008. 


= 













































7000000 Stock, 100 |Anglo-American, Lim...) 73 7%} 
90000/ 10/| 10 |Brazilian Submarine, L.. 73 74 
16000) 10 | all |Cuba, Limited sss) 52 64 
13000, 10 9 |Direct Spanish ............ ie 
65000, 20 | 20 /|Direct U. 8. Cable, Lim. 7 103 11} 

3697 10 | i0 |Eas:ern, Limited .........) 7§ 7} 

199760, 10 all |Eastern Exten. an 
| sian and China, Lim...) 7$ 7} 

1500000 i0 10 |Globe Telegraph & Trust Td 

1600000 10), i0 Do 6 % Preference.., 9$ 10¢ 

125000, 10 all |Great Northern............) ll ile 
17000; 25 all |Indo-European, Limited) 17 18 
12000! 10 | all |Mediterranean Exten.,L; 3} 43 
8200, 10 all Do 8 % Preference...| 10¢ 11 
82000' 10 24 |Panama & Sth Pacific, L} ... ... 
9000! 8 8 |Keuter s, Limited.........) iL 114 

#80000/'Stock 100 |Submarine ....... 206 211 
73225, 1 all Do BCTIP .eevereee-..| 2 23 
65000, 10 all |WestIndia&ranama,L} 3} 3% 
25006 10 | «all Do 10 % Preference) 83 9 
67500 20 20 |Western & ‘Brazilian, L. 113 12 
1600'100¢ all |W estern Union of U.5S.,| 

| dols 7 % 1st Mort. Bonds... 102 1¢4 
DOCKS. 

Autho-; ¢; | 

rised é | Closing 

issue.| @% | aid. Name. | Prices. 
z 

1005688) Stock} 100 | Rast and West India ,..... jlis 120 
19347] 60] 60 |Hull............ veins BA 

6766697/Stock| 100 |London and St Katharinel 77 79 

1062600} 100 | ail Do Debenture Stock 4% eee 

3500900] Stock} 100 |Milwail ....cc0r scccscssseeesss 67 69 

350865] stock} 100 |Southampton .........e0000002./ 67 70 

964815] 3i0c+ | 100 |Surrey Commercial... ~="li00 103 
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Autho-; dend i¢ | Closing 
rised | per Name. Z\= P 
Issue. jannum aia | rices. 

60000158, %|All'ance Brit. & For.100/ 11 | 

10000, 6% | Do alarine ......-+(100 | 25 

24000) 16 % |Atlas........+. 53, ve 

3000, 6% lareus i ife ‘a. «-~ 
60000) 15 % (Brit. & For. Marine, L., ma Oi sn 
20000} 12 % |Church of England..| 60 | 2 ' 

6000} 5 % |Clericai, Medical, &| | 

General ¥ ‘fe... 100; 10; .. 

60000) 124 %|Commercial Union..| 50 | 5| 9 9} 

4000) 40 % &biCounty .....cceceee-eeeee/100 | 80) oe 
6160, 442 % (Crown ...cco.- al 50 | 344| os 
$0000} 6 % |Eagle.........c00++ vl 50| 5] se 
10000| 10 % |Equity and Law......100| 6| *.. 

20000) 73 % |Eng.&Scott.Law Life| 50 | 3% % 

10000} 7 % |General...... esesecesesee{ lOO | 6 ove 

25000} §& % |Globe Marine, Lim...) 20| 4/| 2) 3% 

6000} 5 % {Gresham Life.........| 20 | 5 ob 

20000; 6 % |Guardian ............... |100 | 50 ose 

20000} € % |Home &Col. Marine, L.| 50 | 5) * 

12000)/5 - a Imperial Fire .......«-|100 | 25 ove 

7500) 10 Imperial Life ....... oe) 1100 | 10 eee 

13453 | 19 x poeaey Marine. es) 1100 | 60 109 

50000) 18 % |Law Fire ..... oe SN os 

10000|44 p shjLaw Life.... «+100 | 10 ove 

100000) 15 % |Lancashire ......... oo} 20] 2 eee 
20000) 63 % |Legal & General Life) 60 | 8 ove 
87504! 10 % |Liverpool & London 

| Fire and Life ...; 20 | 2 ove 

40626, 6% Do Globe (1 anns) oo lw eee 

35862! 24 % [London....crcsereeree) 25 | 124)... 

40000, 7 % 'Lond. & Lancas.Fire 2%: ooo 

10000] 5 % |Lond. & Lancas. Life 10/ 1| ... 

20000] 444 %| Lond. & Provin. Law| 50 | 43) ... 

60000} 10 % \Lond. &Prov.Marine| 20; 2/ % 38} 

10000] 114 %|Marine ..............0062/100 | 18 et 

60000} 10 % |Maritime, Limited...) 10 | 2 eve 

50000] 5 % |Merchants’Marine,L) 10| 2} } 1 

40000] 20 % |N. British & Mercan.| 50 | 63] 28 29 

40000} =... ~|Ocean ST acces 25) 6) 7% 8 

wae | cco eee 
ee! ee PE Pe inn 
2500| 12} %|Provident Life ...... he 00/10] as 

20000 ++» |Realm Marine, Lim.) 20) 5 | oes 
200000} 80 % [Rock Life...........0000) 5 | 10/| = 
689220!' 20 % | Royal Exchange....,.| Stk)100 ove 
100000} 10 % ‘Royal Insurance......| 20 3 ove 

me ee ee ee 

4000} 22/ pre. Do cdl oo |all| a. 
100000) 20 % |Thames and Mersey 

| Marine, Limited...) 20| 2] 5 53 

10000 Thetis Marine, Lim..} 20 | 10 eve 

1600] 774 %|Wnion ......... evecerens 200; 20; .. 
40640; 15 % |Union Marine, Lim...| 50} 6! ... 
6000\244 % |Universal Life ....../100 | 10 . 
60000 15 % ‘Universal Marine, Li 20 5 8 8 

GAS. 

Autho-| ¢ | | Closing 
rise = | Paid. | Name, 

Issue. | é Prices. 
40000/ 5 | al! |Bombay, Limited ........| 6) 68 
10006} 6 | 4 | Do do New... 43 63 

437250/1|Stck.; 100 |\Commercial  .........e0000+|!79 382 
20000) 20 | all |Continental Union ......| 20 2% 
20000] 20 | 124 | Do New, 1869-72 ......| 124 33 
10000} 20 | ali Do 7 % preference ...| 25 27 
23406) 10 | all | European eoee 14 15 
12000) 4. 1.2 ere 10% 103 
140000; 10 | all |Gas Light and Coke, A. 172 172 
10000} 10 | all | Do Bu... ecssvccesecces| FT Sh 
26000} 10 | 10 | Dob’%pf.conv.(istiss)| 17° 38 
20000) 10 | all | Do, 10 % preference] 21 23 
12000) 25 All | Do D dO sirsecssersoereeee] 52 54 
5000; 10 10 |Hong Kong and China...| 14 15 

1660000|Stck. all imperial sreeerseecesecereeees| 80 83 
78000' 128 | 123] Do....... wovecesccccseseccses]| 162 172 
26000 124 | 74 | Do New, 1878..sseceeee| 214 11} 
66000; 50 43} |Imperial Continental ...) 57 59 
3000) 40 all Independent ...orrccccceess| 69 71 
3000} 10 all DO scccerece | 8 9 
3000| 20 20 Do..... 27 29 

2500001/Stck. 100 |London eoccccccccscccccccees{2 70 ISS 

160000: |Stck. all Do 1st Preference ......|)20 126 
25000) 20 20 |Monte Video, Limited eee | 228 23} 
30000) 6 all |Oriental, Limited ........., 7} 73 
30000) 6 32 4 
10060) 10 6 68 
27000 20 «>| 364 37% 

144000/| Stuck mses] 92 94 

860000/|Stock | 73 75 
5000) 20 33 35 
80000) 20 all {Kio de Janeiro, Limited’ 31 33 
4000} 50 all /South Metropolitan ......| 90 92 
4000 124 all oie 
20000/ 124 5 ove 
16000) 10 all 18 
10000! 10 _ - 16 

INDIAN RAILWAY DEBENTURES. 

Deben. Closing 
Capitai Name. Prices. 

£ 

881700) Jombay, Baroda,andC.India 6%)... ... 
1871300) East Indian ... on i) er 

5 Do penvene covseceee 46% | 99 101 
TD sccsene ee coos cvees 44%] 99 101 
237050 Castorn Bengal .......s000-sescee 5 SILOO 102 
Great Indian Peninsula. eserves 6 WhO 108 
MAAEAS cccccvevescscccvesescecves-0ce © Gl sce ove 
ude and Rohilkund, Limited 6%! . ooo 
DO coveccscccccces wossesessecceesee 4%! 99 101 
87500 South Indian a - 6% 
DEBENTURE STOCKS, 

334563] Eastern Bengal, guaranteed ... 4%} 97 99 
1500000] East Indian, Irredeemabie...... 45%/106 108 
2001450/Great Indian Peninsula......... 4%1| 97 99 
354700) ude and Rohilkumad ............ %} 97 99 
42500. | outh India, perpetual ........ - 44% | 106 108 














MISCELLANEOUS. 
Dive) —_—__—_—. 
dend @isin 
per Name. = | 3 | Closing 
ann s i | Preces 








| Bonps, Loans, anp Trusts. 









5 % Boston (U.S.) 5 %Sterl. Loan 100 | all | 98 100 
7 % Egypt 7% Viceroy Mort.Loan 100 all 195 96 
9%, Do9% Guar.by Egypt.Gov.100 | ali jl0l 3 
7 %| Do7 % Khedive Mort. Loan,100 all | 76} 763 
6 % Foreign and Colonial Govern- 
| ment Trust 6% Bonds ... 100 | all 1104 166 
4.0 0) «+. 100 | all | 93 95 
6%) D0 6 %, 1871  cccccseceeseeeeeee'100 | all [100 102 
& % Madras Irrigation and Canal, | 
Guar. 5 % by Indian Gov. Stk.|100 j108 111 
6 % New York City 6 % (Ex. 4/0)..! ... | ... 1104 106 
6 % Quebec City 6 % Con. Fnd stg. 100 {100 105 107 
7 % Roumanian Gov. Iron Bridges 
| Annuities 7 % Certificates 100 | all 97 99 
6 % Share Investment Trust, Pref. 100 |100 169 71 
- | Do Deferred ...... aancenese cancue 100 100 8 10 
6 % Spanish 6 4 National Lands rv 
| Mortgage Certificates Scp 2000 all | 55 57 
6 % Submarine Cables’ Trust ...... Cert/L00 |105 208 
6 % |Tobacco 6% Loan, guaranteed | 
| by Italian Government ...|Stk.| all | 98 100 
| Coar, Coprgr, Iron, Kc. | | 
124 % Bolckow Vaughan, Limited... 100 SEI cco os 
+ /(Centrai Swedish Iron&Steel,L! 10 | 10} 4 6 
74 % Copper Miners of Engiand,! 
PIeL. 7% ceeceeressereeeeeeees| 25 | all | 9} 10} 
7% Ebbw Valestl, Iron, &Coal, L.| 32 | 29] 21 22 
ove English & Austral. Copper, L 3/ 2) 1 2 
11 % Lydney & WigpoolIronOre,L. 10 | 7}; 42 52 


Nantygio and Biaina le:-| { 














} works “ Preferred,’ Lim.100 | all | 43 47 
6 % Rhymney [ron........0000-s000000-, 50 | all | 38 40 
6 %| DO NOW...sccccccsecceccessereeeee| 15 | all | 10b 215 
(Commemmciat, FINANCIAL, AND | 
INDUSTRIAL, | 
10 % —_., Mortgage Land &| | 
| Finance, Limited .....00.| 25 | 6] 6§ 6} 
6 % Butler's Wharf, Limited, pene OT ODS ose ae 
6 % Ceylon Company, Limited ...| 20 | 20 13% i4¢ 
Ol OP ctecncenndennd 21901 6 
© %} DO scccccccccccccccceccccocccccoceee] 20 | S| 12 2h 
1} % City Offices, Limitad ............; 60 | Jo] 10 11 
6 % City of Lon. Real Property,L.| 25 | 12 | 7% 8% 
2 % Colonial, Limited ......0000-./ 50 | 20) 9 IL 
6 % Credit Foncier of England, L.| 6 all| 23 93} 
10 % ‘Credit Foncier of Mauritius, L.| 50 10 | 13§ 14% 
6} % English and Foreign Credit.... 15 | 8)... ... 
« |Fairvairn Engineering, Lim..., 6 | 5{| 22 3} 
15 % Fore Street Warehouse, L im. 20 | 14] 30 30g 
124 ° % Foster, Porter, and &c, ......... 15 10) 18 = 
6 % Generai Credit & Discount, L.) 10 - 8} 
15 . Hooper's Telegrph. Works, L.| 10 123 133 
India Rubber, Gutta Percha,) ~ 
& Telegraph Works, Lim... 50 | 60 | 21 23 
24 % International Finan.Soc.,Lim! 10 | 5 | 3} 3§ 
6 % John Brown and Co., Limited|100 } 70]... .., 
8 % Liebig’s Extractof Meat. Lim.) 20 all] i5 17 
16 % ‘London & Glasgow Engincer- 
| ing & Iron Shipbuilding, L.| 50 26)... .. 
|London Financial Asso. ,Lim.| 60 | 30 | 12 13% 
10 % |Mauritius Land, Credit, and ' 
} Agency, Limited ......... 10; 3] 2 2 
16 % Nauonal Discount Com., Lim | 25 | 6} 10} 31 


124 % |New Zealand Loan and Mer- 





































| cantile Agency, Limited) 25 | 23) 33 3 

10 % |New Zealand Trust & Loan, L 26 6 | 63 7 

10 9 % | Telegraph « onst. & Main, L.| 12 | all | 274 28 

7%) DO7 % Bovds sssscssee...-.|!00 100 {303 205 
20 % \Trust & Agency of Austri., L. 1) 14 12 22 
10 %|Trust & Loan Co, of Canadal 20 | 5 7 7 
7 % jouttes Discount Corpor, Lim.) 15 | 6| 5 5% 

LAND. 

18,°;% iit Agricultural..... mana 25 | 214; 69 71 

1 p.s./British American Land.. é 44 34 36 

3 p.s.|Canada Company ... . ... ali | 99 101 

6 % |Hudson's Bay (Gov. & Com, cf 

| Adven.of Eng.,tradng into,| 17 | all | 183 29 

8 % |Ltalian Land.......sece0e: cats O40 ae. ae 
5 % j|Land Securities, Limiteu......, 50 | 5 | 3) 33 
one |Natal Land & Colon. Co., Lim, 10 = 33 4 
6 % {North British Australasian, L.) | Stk. 1 70 75 
10 % |Otag ) & Southland Invest.,L.) 6 ‘I lj 4 
5 %/Peel River Land & Minerai, L. | Stk. 100] 85 67 
10 % |Scottish Australian Invest.,L.| 3tk. 100 |149 350 
7 % South Australian Land ......... | 25 | all | 35 37 

4/p sh/Van Diemen’s Land ...........| 30 | 239) 14} 163 
SHIPPING. } ’ | 
10 %|British Ship Owners ............| 20 | 7%) ... cee 
10 % }/General Steam Navigation ...) 15 | 15 | 25 37 
6 %|Merchant Shipping, Limited..) 50 | 50 } 338 40 
10 %/National Steam Ship, Limitec} 10 | all }] 22§ 133 
6 & |contneslar & Oriental Steam; 50 | all 52 54 
5%) Do New, 1867 .sccocccroovese.| 50 | 10] 8h OF 
10 %(oyal Mail Steam .......0 | 100 | 60 | S09 82 
. |Gnion Steam Ship, Limited... | alli is 2c 
Txa, | 
22h GIASEAM cecccecvees evccecccsessecsees| 50 | 204 42 44 
1 %|6ritisn Indian, Limited... +s 20 | all 7: 72 
4 % |Darjeeiing, Limitea ...... | 20 | all } 17 = 
11 %{Lebong, Limited ...... scambovenese] AO ALE 3A 
es |Upper Assam Limited........./ 10 | all! 1¢ 3 
Tramways, Xc, 

. {Birmingham & District, Lim.) 20 | 20/ 4 6 
6 WlEGIMDUCED ssereeeeesseereeeereeree| 10 | 91 8 Bh 
os Lisbon Steam, Limited.........! : | 10 41 
6 %}iondon, Limited..,..........+0-.., 10 | 10} 94 10 
7 %\North Metropolitan .......... aa 10 | all} 11 113 

15 % | Anglo-Mexican Mint. one} ae Te ie 
1 %/Crystal Paiace..... od -| Stic |L00 | 24% 253 
7 %| Do Preference ..........0...000.| Stk. 100 }106 311 
6 %| Do6% Perpetua: Debentrs| 3tk.|100 {118 123 
eee iltalian irriga.(Canal Cavour); 20 | all j 10$ 11 

510/10) Do 6% Bonds, red. 1870 .,.;100 | all | 81 838 
6 % y, Limited ......... 25 | 17 | 17§ 18} 
6 %| Do Perpetual 6% Preference) 20 | 20 | 22 23 
8 % |Lon. General Omnibus Co., L.) 8tk/100 {115 220 
ooo INew S Guano, Limited .... ae all 3 3 
es (New Sombrero Phosphate, L..| 10 | all 2 2& 

|Phospho-Guano, Lim. A Pref! 10 | all | 5 6% 
7 % Rio de Janciro City Improv.,L.' 26 | all | | 274 28 


eee 
= en 


| Dec. 19, 1874. | 


[ContnuzD FROM PaGE 1518.! 

| (Canal Cavour).—Messrs C. J. Hambro and 

|, Son announce that the half-yearly interest due Ist January, 

'| will be paid at their office on that date, at the rate of 2/ 103 5d 

| per coupon of the 100/ bonds. 

|| _ Lebong Tea.—It is stated that the crop of tea for the season 
just closed will not fall short of the estimate, and it is 

expected that the outturn will be in excess of last year. An 

interim dividend, at the rate of 10 per cent. per annum for 

the half-year ended 30th June, is recommended. 

Merry and Cuninghame,—An interim dividend has been 
declared at the rate of 10 per cent. per annum. 

Patent Self-Launching Lise Rafi, Limited.—Capital, 30,0002, in 
51 shares, 4,000 of which are to be now issued. It is proposed 
to purchase for 15,000/, including 10,000! in fully paid-up 
shares, an invention for adapting the present “ captain’s 
bridge” as a self-launching raft, fitted with sails, masts, 
water-tight seats, &c., and containing provisions. It is stated 
| that, being built on the cellular principle, the raft cannot be 

sunk, and is of less weight, “size for size,” than a lifeboat. 
It is mentioned that the Australian Direct Steam Navigation 
Company have ordered one of the rafts to be fitted on board 
their steamer Victoria. 

Patent Stone Working and Tunnelling Machinery, Limited.—It is 
stated that the shareholders have decided that the company 
should be wound up voluntarily, and Mr R. Eaton James 
has been appointed liquidator. 

Provident Supply Association, Limited —Capital, 300,0002, in 5! 
shares, of which 15,000 are now offered. The capital is divided 
into 6 per cent. preference shares, which are also entitled to 











Italian Irrigation 


ee 


RR 


comprise the present issue. 

Richards and Co,—An interim dividend at the rate of 10 
per cent. per annum has been declared. 

Sait Thomas Dock.—At the meeting, the report, which 
mainly referred to the delay in the progress of the works and 
the difficulty in obtaining the necessary funds for their com- 
pletion, was approved. 


_——————L—_— LT, LT 


| 
re. oo es : Sarley. Oats. Wheat. | Parley. | Oats. 
Universal Disinfector,—A. dividend of 15 per cent. is proposed rset a aed well 
by the directors. gre bsh| gra bsh) —qrs_ beh 2 a | : a : a 
\ : aa . ‘ ‘ 73 9 | 96,27 4858 5 | oO | 2 | 
| Western and Brazilian Telegraph.—At the meeting the chair: et aaa 3 seams 3 | S08 o| ail | 45 0 23 | 
man was enabled to make the announcement that, in the | 64,768 1] 74410 @| 5103 2} 66 6 | 43 3 2 6 
i yhic ‘ aE ine aki 67,053 1} 84,375 0 6,722 4| 56 5 37 1 22 16 
short time which had elapsed since the making up of the 1990 "| eas 2 | 7300 6| 6476 3| 525 | 34] 23 4 | 
accounts, the receipts had been so satisfactory as to enable 


| 

| 

| the directors to declare an interim dividend at the rate of 5 

per cent. per annum for the three months ending the 3lst 

| inst., payable on the 15th inst. 

|| _ Western and Brazilian Telegraph—The company announce 

that they have received a telegram stating that telegraphic 

| communication with Chili is re-established. 

, MINING COMPANIES. 

| Cape Copper Mining.—The directors have declared a dividend 
of 20s per share, free of income tax. 

| Dubby Syke Mining, Limit d,—Capital, 10,000/, in shares of 1/ 
each. This company has been formed to acquire the lease of 

| certain mining ground in Teesdale, Durham, adjoining the 
well-known Green Hurth Lead Mine. The purchase price is 

| 4,000/, one-half in shares. Good water power is stated to 

| exist, and there is access to two railway stations. 





Che Commerctal Ctmes. 


POST OFFICE ANNOUNCEMENTS. 
A desire having been expressed for a post card of a quality superior 
to those now in use, it is intended to issue experimentally a limited 
| number of somewhat superior cards on the Ist February next, at a price 
| of eightpence the dozen. These cards may be obtained at any of the 
| Head Post Offiees, and at the Branch Offices in London, and will be 
sold at the rate of eightpence for twelve cards, or fourpence for six 
| cards. The new post cards will be designated “stout” cards, to dis- 
tinguish them from the present “thin ” cards, and they will be subject 
| to the same rules and conditions, in regard to their transmission by 
post, as the present cards. It having been found that the price at 
| which the present “thin” post cards have hitherto been sold is not 
| remunerative, the price of these cards will be raised, on and after the 
| Ist of January next, from sixpence halfpenny to sevenpence for a packet 
| of twelve cards, and six cards may be obtained for tbhreepence half- 
| penny. No smaller number than six either of the “stout” or of the 
” thin ” cards will be sold. 
| The public would greatly assist the operations of the Post Office if 
| they would be good enough to post their letters, Christmas cards, & , 
intended for despatch from Londor on Christmas eve and New Year's 
| eve, earlier in the day than usual}. 











MAILS ARRIVED. 
Latest Dates. 


On December 11, from Curva, Mauritius, and QuEEXSLAND by French Packet.— 
Brisbane, Oct. 10; Bowen, 13; Maryborough, 9; Port Darwin, 19; Rockhampton, 
12; Sydney, 7; ‘Townsville, 14; Somerset, 19; Batavia, Nov.7; Hong Kong, 5 
Mauritius, 13; Point de Galle, 18; Seychelles, 18; Singapore, 12, ; 

On December 11, from West Arnica, per Cameroon—Fernando Po, Nov.1; Lagos, }2; 
Accra, 15; Cape Coast Castle, 16; Cape Palmas, 19; ‘Monrovia, 20; Sierre Leone, 
225 Saeta Cruz de Teyeriffe, 29; Fu.chal, Madeira, Dec. 1. 
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° . e - “ ; qrs bsh s a 
one-tenth of surplus profits, and into 6 per cent. “ Provident ” Wheat .......... i iad dine wade 75,895 BS cidctthadtiincell GREEN 
shares, entitled to the remaining nine-tenths. Of these two Barley ... “ 2 

classes of shares, 5,000 of the former and 10,000 of the latter ae tery pment. eer Ee 
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On| December 13, from Inp1a, &c., via Brindisi—Aden, Nov. 30; Alexandria, Dec. 6 ; 
Beyrout, Nov. 30; Bombay, 23; Calcutta, 20; Madras, 18; 
..5; Zanzibar, Nov. 19. 





Natal, Oct. 11 ; Suez, De 

On December 13, from Unrrep States anp Canapa, per Silesin—Boston, Dee. 2; 
New York, 3; San Francisco, Nov. 26; Hamilton, Dec. 1; Kingston, 1; 
1; Toronto, 1; Ottawa, 1; St John, N.B., 1; Bermuda, Nov. 26. 

On December 15, ; 
Monte Vieo, 10; Rio de Janeiro, 17; Bahia, 20; Lisbon, Dec. 8. 

On December 15, from SOUTH AFRICA, per Asiatic—D'Urban, Nov. 7 ; 


7; Pietermaritz- 
burg, 7; Cape Town, 16; St Helena, 23; Funchal, Dec. 7. 


On December 15, from AUSTRALIA AND NortH America, per Celtic—Chicago, Dee, | 


3; New York,6; Philadelphia, 4; San Francisco, Nov. 28; Adelaide, Oct. 17; 
Sydney, 24; Melbourne, 21; New Zealand Marine P.O., 30; Brisbane, 20; Hobart 
Town, 29. 

On December 15, from Usttep States, rer In¢iana—Philadelphia, Dec. 3. 

On December 15, from HaytT1, per American—-Port-au-Prince, Nov, 28. 

On December 16, from UNITED “=TATES AND CaNaAD4, per H:ibernian—Chicago, Dec. 2; 
Detroit, 3; Portland, 5; Hamilton, 3; Kingston, 4; Montreal, 4; 
Torento, 3; Ottowa, 4; Marine P. 0., 10; Frecerickton, N.B., 3; 

On December 16, from SoutH AMERICA per Douro 


Dec., 4; Lisbon, 11. 


On December 16, from Inp1a, &e., via Southampton—Aden, Nov, 23; Batavia, Oct. 29; | 


Bombay, Nov. 16; Calcutta, 13; Colombo, 12; Hong Kong, Oct. 29; Labuan, 29; 
Madras, Nov. 11; Malta, Dec. 4; Penang, Nov. 7; Point de Galle, 14; Singapore, 5; 
Suez, 28. 

On December 16, from Unitrep Strats, per Hermann—New York, December 5. 

On December 16, from Unrtgep Srarss, per Marathon—Boston, December 4. 

On December 16, from West Africa, per Soudan—Accra, November 16; Monrovia, 
22; Sierra Leone, 27 ; Funchal, Madeira, Dec. 6. 


“<5 


; > . : | 
On December 16, from West Arnica, per Africa—Fernando Po, November 8 ; Lagos, 
16; Accra, 20; Cape Coast Castle, 21; Cape Palmas, 24; Sierra Leone, 27; Santa | 


Cruz de Teneriffe, Dec. 4; Funchal. Madeira, 6. 





AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of | 
British Corn (Imperial measure), as received from the Inspectors and Officers of | 


Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended December 12, 1874:— 


Quantities Sold. Average Price, 









COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities soli and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the act of the 27t" and 28th Victoria, eap. 87, in the week 
ended December 12, 1874, and for the corresponding week in each of the years from 
1873 to 1870 :— 





Quantity Sop. | AVERAGE PRICES. 











| 
| Wheat. | 























COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Amidst its prevailing inactivity a general characteristic of 
trade is apparent in the special depression of low-priced 
goods. Arising largely from the imports from America, in- 
stances of which are offered by the abundant supply of cheap 
corn and cotton from that country, the feature on other 
grounds also is not of an unfavourable nature. In the iron 
trade it is usual for cheap classes of goods to give way first, 
the more eminent manufacturers holding out longer without 
lowering their quotations; the latter are now comparatively 
better off for orders than their weaker neighbours, but the re- 
duced quotations of the latter may be none the less a sign of 
a yet lower und perhaps healthier level of prices obtained 
throughout the trade. 

The weather, no doubt seasonable enough, has been damp 
when not severe, but the absence of steady frost is assigned 
as the cause of the present want of firmness in the corn 
markets. Business in the provinces has been interfered with 
by the unfavourable weather for thrashing as well as the 
inconvenience attending free traffic and locomotion, but the 
approach of Christmas and uncertainty as to the amount of 
stocks account partly forthe dulness. Last year the quantity 
of wheat in store was found to be unusually low, and notwith- 
standing the large arrivals of the year, no great addition to 
the reserve is now expected. Supplies afloat still keep up, 
however, and the cargoes at hand have been difficult to dis- 
pose of at current rates. For fine qualities of wheat prices 
remain firm, the increasing rate of arrivals being principally 
in cheap descriptions. At New York wheat is this week 
quoted steady, but flour has fallen to the lowest quotation of 
the season. 

Lingering hopes that the large arrivals of new cotton would 
not continue »t American ports have been disappointed this 
week ; prices from that side again come lower, and the Liverpool 
market has responded to the depression. Business in cotton 
to arrive at future dates has shown fully as much dulness 
as in cotton on the spot; sales were very small in the earlier 
part of the week, but offers have since been more free at the 
reduction. The Manchester market has, of course, shared in 
the dulness resulting from the downward course of prices ; 
but concessions are not often made by producers, who are 
fairly engaged in many cases. The low classes of goods are 
more subject to depression owing partly to a fall reported 
in the Eastern markets; but for good cloths the demand 


Mauritius, 13; | 


Montreal, | 


from Sovrn AMERICA, per L: ibnitz—Buenos Ayres, Nov. 9; 


Quebec, 4; | 
St John, N.B., 4 | 
Buenos Ayres, November, 14; | 
Monte Video, 15; Ro de Janeiro, 23 ; Bahia, 26; Pernambuco, 28; Cape de Verds, 
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of very poor description. Further samples of Oomrawuttee 
from that market and Khamgaum have reached us, and we 
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appears to 
steadiness of good cotton as from a turn in the demand which 
has of late forsaken inferi wr descriptions, and by so much is 
favourable to the better makes. Little business is reported 
in yarns, but the fact is indicative of good employment 
among spinners, who would otherwise have to come into the 
market at a reduction. 
| Last year at this time the iron trade was expected to revive 
at the beginning of the new year; after the close of this year, 
| also, some revival is now not unlooked for. The hope was disap- 
pointed then, and even yet affairs do not appear to have 
got to their worst. Wages appear at length to be 
|falling to nearly their original level, but so extreme a 
fall is naturally resisted by the workmen, however neces- 
it may be to renewed activity. Prices in South 
Staffordshire and the North of England are weak, but are not 
| quoted lower ; in the latter district production is considerably 
‘curtailed, some renewal of business being expected after 
Christus, but a fall in the cost of coal and wages being also 
thought necessary to ensure anything like a good trade. In 
half e Wales on the whole the iron works are reported not 
half employed, and a strike is expected amorgst the colliers 
against the proposed reduction of 10 per cent. in wages. 
| Great distress is apparent among the men in the steel trade of 
| Sheffield. It is remarkable that, while Belgium iron manu- 
_factures ure underselling the English, much of the coal there 
| used is being imported into Belgium from Germany. 

The price ‘of wool can hardly be called firm, but holders very | 
generally resist any decline, and business is quiet except for 
| best descriptions. Spinners are apparently in a good position 
as regards orders, but exports are said to be made largely on 
speculation at present. The cold weather makes the home 
trade in woollen goods brisker, and at Leeds manufacturers 
are so busy as to bring shorter Christmas holidays than usual 
into prospect. 
are reported. As in the cotton trade, the new Factory Act is 
expected to add firmness to prices in the new year. 

Very little business is reported in sugar, and the absence of 
demand has allowed prices to become again flat. 
dull, and not in all cases steady. Rice remains in steady 
demand. With regard to tea, Messrs Goddard's circular 
states that the market continues very quiet, the near approach 
of Christmas preventing the dealers from entering upon fresh 
transactions, at the same time the large export from China 
increasing the figures from 141,300,000 lbs to 149,600,000 lbs in 
the fortnight, has had} a quieting effect, the visible supply of 
tea showing an excess over last year of 7,800,000 lbs. Deliveries, 
on the other hand, are very good. Saltpetre has continued 
flat, and the chemical trade is still quoted generally without 
animation. Tallow has been firm, but the oil trade is on a 
whole quite lifeless. The silk market, although quiet, 
nevertheless better during the last few days, and there semen 
more general disposition to buy. In the metal markets both 
copper and tin have been in demand at firm rates. 





EXTRACTS FROM TRADE CIRCULARS. 


(From the Cotton Circular of the Imperial Ottoman Bank, 
dated Alexandria, December 5.)—There has been a much 
quieter feeling during the past week, with prices decidedly 
in favour of buyers, who, in the face of heavier receipts and a 
better selection, have shown less disposition to follow the high 
rates paid ten days ago. To-day the market closes heavy i at 
$d to 4d decline upon our quotations of last week. 

(From Messrs W. Nicol and Co.’s Weekly Overland Circular, 
dated Bombay, November 21.)—Latterly dealers have shown 
less disposition tv meet the requirements of shippers, as the 
home market shows no sign of giving way. ‘The we eek’ 8 
transactions amount to about & ,000 candies, of which 2,900 
consist of machine-ginned Broach. As has been the case for 
some time past the greater proportion of contracts made for 
forward delivery is entirely on speculation. Quality—We 
regret being unable, so far, to report any improvement in 
Hingunghit, which is coming forward in small quantities, but 





are unable tu report favourably upon the musters from either 
place. From what we have seen and heard we are not dis- 
posed to base our estimate of quality on any of the samples 
which have yet come to hand. Imports, &c.—The following 
are the week’s figures, viz. :— 
1873. 
bales. 
930,354 
8,202 


8,626 


1874. 
bales. 
- 1,207,112 
4,668 
ove 6,709 
9,510 


Total shipments since 1st January ... 
Receipts during week...........0.+s0++00 
Exports ditto 
Afloat in harbour 10,071 
Estimated stock 19,396 13,200 
We append our quotations:—New Cotton (market value 
er candy 784 lbs.)—Oomrawuttee “ G. F.,” delivery February, 
875, F. P.,187rs; Hingungbft, delivery January, 1875, F. P., 
215 rs; Broach, M. G., delivery March, 1875, F. P., 212 rs. 
Old Cotton—Bhownuggur, ready, H. P., 172 rs; Saw- ginned 
Dharwar, ready, H. P., 18S rs; Compta, ready, H. P., 164 rs. 


——— 








From Bradford some good American orders | 


Coffee | 
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be generally strong as well from the relative j 











| generally reduced 4d per lb. 
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(From Messrs Fanning, Griffiths, and Co.’s Australian Wool 
Report, dated Sydney, October 3.)—The probability that 
owing to retarded receipts of the new clip the shipments for 
London February onli ‘s will be on a limited scale, and reports 
of small stocks =a Europe encourage those td ship their 
wools direct, who sv thes since were intent upon selling in 
this market. Great progress in breeding has lately been 
made in this colony and Queensland, and a long and sound 
staple, well adapted for the American market, can be pro- 
duced. This season the bulk of the clip will reach us in the 
unwashed state, and we are now approaching the time when the 
wool arrives in large quantities from all parts. The moderate 
quantities offered at auction have mostly sold at steady 
prices, 

(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report, dated December 12.)—There bas been very little ani- 
mation in our market during the last week; the dulness being, 
if anything, a little more intense than previously, owing to 
the almost complete standstill of the export trade. As far as 
can be gathered from recent continental advices, some good 
orders are already preparing, and will be issued some time in 
January. Bleaching powder, on the contrary, is rather firmer, 





| consequent on the improved demand from America, which is 


generally accepted as the beginning of the expected revival. 
Soda ash has likewise fairly maint: ained its price, if its real 
value may be inferred from the figure a few unimportant lots 
changed hands at. But the exceptions to the almost general 
weakness are few and far between, and it may s safely be 
affirmed that most of the articles quoted have more or less ex- 


| hibited a decided lack of firmness. 





THE COTTON TRADE. 


LIVERPOOL.—Decemner 17. 


The cotton market has been heavy throughout the week, 
and, though during the last few days there has been rather 
less depression, quotations of most descriptions are generally 
reduced. Transactions in Sea Island have been few and 
unimportant, at unchanged prices. American has given way 

td to 3d per lb, the principal depreciation beg again 
observable in new cotton of the higher grades. In Brazilian 
the business has been limited, and the quotations for 
Ceara, Paraiba, Santos, and Bahia, are reduced }d per lb. 
Egyptian has been in less demand, and last week’s prices are 
barely supported. West Indian and African are $d to }d per 
lb lower, Peruvian has been in moderate request, at un- 
changed prices for rough; soft kinds are reduced $d to jd per 
lb, East Indian continues difficult of sale, and quotations are 
In cotton “to arrive” and for 
future delivery the transactions have been considerable, but at 
a further decline. 

The sales of the week, including forwarded, amount t 
66,360 bales, of :which 2,770 are on speculation and 7,37 
declared for export, leaving 56,220 bales to the trade. 25 
bales American, 100 bales Egyptian, 50 bales West Indian® 
and 350 East Indian have this week been deducted from the 
stock, the cotton having been burnt in the recent fires. ’ 

DrcEeMBER 18.—The sales to-day will probabiy amount to 
about 12,000 bales, the market without change. 






































PRICES CURREN'r. 
; : 
} | Good Same Period 1873 
Descriptions, | Ord. | Mid. | Fair Fair, | 2004-| Fine. 
pr |, Mid | Fair. | Good. 
\per Jb|per b per 1b) per 1b! jper lb per Ib per Ibiper 1) per lb 
ze | d or Le ae dad tj d d jd 
Sea Island ..,.. eovessee| 260] 16 | 31 | 22 | 26 | 33 1 1s | 21 | 26 
Florida ditto .... 154 | 17 | 18 183} 20 | 24 16 17 | 20 
Upland.......0.. | 6% Tis| cco os pa —_— eh ae 
Mobile .. | GE] Zye| wee | oe | wee | coe fl BR] one | pa 
Orleans | 63 72 | « ooo | cce | ove GE i css 2 
Pernambuco, &e, eee one ii 8} | i wu vs GE} acc 
ea ~ bs 73 Tei ws | oss ee BF | oe 
Bahia, Aracaju, i o 7} 73 vee [ase a oh com 
cccciniecsenniebent a a s 5} eee | ses as ST om 
Maranham . . | 88) 8] 9 | oR c: 9 | 10} 
Egyptian....ccccc...000--.| 5% 6} * 84 9} 10 | 16 l 7 9 | 11; 
Smyrna, Greek, ‘&e. ...! - | 68 7- TE | a0 5} 6; 7 
Fiji Sea Island 9 | 1 | 123 | 13 | 141 16 ||. | 4 | 16 
Tahita ditto ... . 13 | 13% 14 15 | | 14 | 14} 16 
West Indian . | 64) 63 ra 8 8h | 9 7 8}; 9 
La Guayran .......+.... ; 6 6] 7 73 7? | 8 7 s | 8} 
Peruvian Sea Island... 9 | 11 | 134) 14 16 | 16 13 14 | 16 
DIR crcecsennespeinense Loo | O21 Gi @1 2} 8 5§| 6k] 7 
Surat—Hinzunghat ...| his { wns *; 6 OE | ove owe | 6) | ase 
Ginned Dharwar : coe | one 6 | 6 1 os ose 6} | ° 
EE woe | ane 5 | 6 Ob 1 a0 ove SE]... 
Dhollerah ............ | 3} 38 | 4a 5} Sei ose < GE | ove 
Oomrawuttee 33) 3 6 5} Oh ws a 6H! .. 
Comptah ... | 8 33| 4 5 SE | cco oe 6 im 
Scinde......... a ak eos 4} 6 ove | eee ooo Oe Ese 
Bengal ...... pa i ae 1 ae 4 43] 6! .. | “ 44)... 
Ranvoon } o | eee 43 4: 5} | ° 4h | eco 
Madras—Tinnevelly...! co | ov» 5 ot ws 5] 
Western ...... 43 | 5 5} | 6 | 
Imports, Expoxts, CONsUMPTION, &c. 
1873. 187 
bales, bales. 
Imports from Jan. 1 to Dec. 17 ccccsccscesces 9,437,605  cecccce «- 3,496,913 
Exports from Jan. 1 to Dec. 17 .... oe 367,896.00. o 450,835 
Btock, Dec. 17 ....ccccccccccescsssscecsccssvcces 55,790 ccoccesee 631,280 
Consumption from dan, 1 to Dec. 17 «eevee. .-+ 3,062,320  ceerseoee 3,110,660 








ae 


Dec. 19, 1874. ] 








The above figures show :— 


An increase of import coi npared with the same date last year of.........bales 
} 
{ 







59.31¢ 
An increase of quantity takea for consumption of . 48,3 1 
An increase of actual pos of .. 


(82.990 
An increase of stock of 


*75,4909 


* In order to make the comparison complete between the stock of. cotton in Liver- 
pool this year and last, account mu:t be taken of the discrepancy which proved the 


The 


stock on 31st Deceraber, 1873, to be 120,900 more than the estimate. 
In speculation there is an increase of 25,210 bales. 
imports this week have amounted to 72,009 bales, and the 


quantity of American cotton reported at sea for Great Britain 





(including cable advices to date) is 364,000 bales, against 
225,000 dales at the corresponding period last year. The actual 
exports have been 4,988 bales this week. 
LONDON.—Dxacemsar 17. 
Annexed is a portion of the circular issued this week by the 
London Cottou Brokers’ Association :— 
A dull tone has prevailed in the market since Thursday, and 
prices throughout the week are generally slightly easier. 
e pe PRESEN 
Description. 
oe paendenasien) 


QUUTAT 1ONS. 


| Prices of Fair 
Good to same|tiime 
| 1873. 1872 


Mid, | Fair to 
Fair. [Good Fair 


Ord. 
te Mid. 





Fine. 








per Ib\per Ib 
a 
| cco @eoe | 
BERD ceescccccccesccccces | 
Dhollerah ......... 
Oomrawattee . 
Mangarole.... 
ee 
Madras—Tinnevelly .. 








Her er ee 


agnanaa a 
Pe Ome me re 


QQ s7*s7 


aoe oper 2s 


53 


oa 





Wester> 


ao 








War aoe 


own 


| 
7 | 


5 

fae hoe 
IID Ssvexerencsncsavessssons | oo ce | TS ‘ 6 | 6 6} 
Coconads ....02..000. eco ene 6 5} 3 ) see aes 5} 6} 
Coimbatore, Salem, ‘ke e ow | 4 by 8) 6 53 | 63 
Ee ooo | Se 44 43%; 56 .. 3} 5t 
Bengal .. 34} 3? 4 4: | —— 33 4i 
SN i teaches aw se a | 47... | 3¢ | 58 
West India, &e. ef] cee ove | 7 7 € } &@ 6 8} | 10 
ee isceeesnann es Fae OE a es 8% | 103 
rr re o 7 8 , | a 
Australian and Fijicsssseccsssccse | se 7 i | & ¢|, | 93 
Sea Island kinds. .. atin: wats ot 12k | 15 ja 147 
Se iernsicinitnsiiaterncitesssnees ee bie a 4 16 a 17 


Sales to cree abe bales Tinnevelly, at 5,,d to 5 2d, 
October to January, for good fair; 1,000 bales Western, at 5d, 
October-November, for fair—5id to 5$d, August to January, 
for good fair; 250 bales Northern, at 54d, Ja aruary- -February, 
for good fair; 100 bales American (bales), at 77',d, February- 
March, for middling, 1.m.c.—total, 3,550 bales. 
imPORTS and DELIVERIES trom Jan. | to ‘Dee. 17, with Stocks at Dec. 17. 























Bengal | China | 
& Ran-| and owe af | Total. 

goon. | Japan. . ] 
bales. | bales. | bales. bales. | bales. | bales. bales. 
1874) 11,196 | 116.967 | 76,798} 9,677)... 15,643 | 229,281 
IMPORTS ....00008 < 1873{ 13,411 | 103,115 | 38,397 | 110,045 ove 23,567 — 536 
ee eae 1872} 26,004 | 127,150 | 80,99 | 161,815 |... 23,924 | 425,892 
187: 7,775 | 117.4 53 | “76,943 | 75 691 ose | 15.609 oan 476 
DELIVERIES ... < 1873} 8,982 | 132,753 | 65,410 | 109,780} ... | 15,315 | 332,240 
~___dis7al_17,234 | 140,007 } 54.685 } 124,026 |<. | 27,534 | 364,336 
187: §,720 42,629 40,054 | 26.117 eee 2411 | 117,931 
Brock, Dec. 17. < 1873) 13,149 | 28,455 | 30,537 | 100,470 ‘i ae 184,225 
1872} 18,084] 49,145 | 66,585 | 87,040) ... 2.038 | 221.890 











__Gorron AFLOAT to KUROPB on December 1s. 





Liver- Coast, 


pool. 


| Foreign Total, 
Ports. | 1874. 


Total, 


‘London. 1873. 


| orders. 








bales. bales. | bales. | baies. | bales. 
9,790 | eve 6,624 | 16,414) 21, me 
oo i 271 
41. 524 | 38, 436 

| 30,118 | 40,289 
212 9] lw O% $ 
2,503 | 1,750 


| bales. | 
BORERIIT .ccccccccvceccesutcecatoonee se 
Kurrachee . 


From— 








aoe | 


30,614 8,213 | 
30,118 | 


BERT AB scncansenscornsonseses ° os 
Ceylon aad Tuticerin .! 
Calcutta .. as 


one 


“Apia 


1,250 | 1,253 | 








90,771 | 103,361 
5,428 | 103,351 | 





19,283 | 
22,844 | 


1874 soccccccceserscccevercoserosessseees 


60,732 | 
{ 73,329 | 


1,253 | 
1,750 | 


9,503 


1873 FORO Oe eee SOR OREEEE He ees eeeeterrers) 
NEW YORK. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 





Circular, dated December 11 :-— 

New York, Dec. 4.—Stocks at interior towns 120,000, 
against 80,000 last year. Dec 5—According to about 200 
reperts received from the south and south-west during the 
past week, the thermometer averaged about 55°, with 4 per 
cent of the time rainy. 

American markets have been wonderfully firm considering 
| the large receipts and the depression existing here. At New 
. Orleans there was a decline of 4d on Tuesday, but of this half 
was recovered yesterday, with an active market. At Galveston 

and Mobile the week’s decline has been $d, at Charleston only 

| nd, but at Savannah, which was relatively dear last week, 
, || the: fall has amounted to yd. In futures at New York a 
| large business has been dune throughout the week, the 

“bears” hammering the market with “great pertinacity, and 

the decline in prices bringing in new buyers. The total 

decline has been ,°,c in December, §c in January, and 3c in 
the later months. No less than 48,000 bales were sold on 

Monday, 39,000 on Tuesday, 28,000 on Wednesday, and 30,000 

yesterday, the week’s sales summing up 187,000, the largest 


total attained this season. The difference in favour of the 


— 
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latest month (May) as compared with December is now 1§e, 
or fully ?d per lb. This shows that the average American 
view is that the present low prices are only caused by the 
weight of cotton now pressing in all markets, and that when 
the weight is lightened the decline will be recovered. 
Receipts, instead of now showing a falling off compared with last 
Decewber, as universally anticipated, keep well up to the then | 
enormous figures, and even this week we have still an increase 
to record, although a much smaller one than any previous | 
week. The increase is all from the Gulf, where receipts have | 
been hitherto delayed by low rivers, and although the Atlantic | 
gives less by 10,000 bales than six weeks ago, ‘this falling off | 
is more than counterbalanced by the increase on the Gulf. | 
| 
| 


The annexed is from Messrs Neil! Brothers and Co.’s Cotton 









Circular, dated December 17 :— 
To-day. Last week. —_ year. 
bales, bales bales. 
Recerpts—At Gulf ports..........cc.ceees 12,000 ccccoe 14,000  ccoeee 21,000 
Atiantic ports eocses BEBOP: accuse 15,0% ne 
OE sinsredpieniinn 23,000 ..se0 26,000 2.0... 36, 000 | 


Prices to Liverpool, per sailing vessel, cost, treight, insurance, aud six per cent, 
To-day. Last Week. 
d 


tad 


New Orleans, middling.....c.cccccsceceess deveined eetees 
Ditto, low middling 
Mobile, middling ......... 
Ditio, low middling ... 
Galveston, good ordinary 
Ditto, low middling ..... 
Charleston, middling...... 
Ditto, low middling ... 
Savannah, middling .... 
Ditto, low middling ..2...ccccccccecees 
New York, middling Uplands (ver meee 
Ditto, low middling (ditto) . 
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” Feb Mreh. ° 
c Cc c c e 
N, York, low mid, anne future anes a OR nce DO oe TOD ce OE wee TS 7, | 
Last GURY intehececnadecmiabacinditaionlls « 144 we 148 we 143. he 163. . 153 “151 | 
(This week, Last week. Last year, 
bales. bales. bales, 
Receipts, 7 days—At Gulf ports.......... ceese 106,000 coerce 101,009 .eee. 103,000 
Atlantic Ports .10......00 87,000 ....00 82,000 .... 90,000 
TOUTE sinssannriniicrsradiantt ecoccccceccecse §193,000 ccorce 183,000 ...... 193,000 
Total since Sept. 1—Gulf ports ......... 799,000 eseeee 649,000 
Atlantic ports . ecovee §9895,000 ° 857,000 
All POTtS..0......0006 eqeuecesvenses eupransnnceesss AGRE PUOM cccczen 80 tna —ti«éh ows 1,506,000 
Exports, 7 days—To Great Britain .........  €8,000 ..... 470,000 ..... » 72,000 
France .....i encecovenecess 9,000 ecooe 14,000 ...... 11,000 
Other foreign ports...... 22,000 seeee S200 reeves 14,000 
ORE cccnetscccesecesoscsqceteccianreonimences SODEO cone GREID none GS 
Since Sept. 1.......00ce:...esesee ccsscesesereese 875,000  ceeeee seeee 635,000 
oi cach scrncinescnssisncciasibelimetatedes 723,000  ceseee 654,000 since 620,000 
Week's rec eipts at interior towns .... - 52,000 ....06 54,000 ....4. 6u,600 
Day’s sales of futures at New York............ 19,000 oe eee * 
Week's _ _ eescesces 224,700 2.2000 137,00 Sedeee 
MARKETS IN THE , MANUFACTURING DISTRICTS. 
MANCHESTER, Dec. 17.—We have to report another very 


quiet week, and production in few varieties of either cloth or 
yarn has been cleared off; the unfavourable reports from our 
Eastern markets and the prospects of a large crop of cotton 
no doubt tend mainly to account for this depression, but the 
close of the year, with its attendant stock-takings, &c., will 
account for a fair proportion of the present stagnation. In 
cloth, what little demand has been experienced has been in 
the better makes of cloth, producers of which are well 
engaged, consequently no relief has been felt. Yarns for 
export coniinue very dull, and for the home trade manufac- 
turers have almost ceased buying. 
(COMPARATIVE STATEMENT OF THR Corton TRave. 
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38-in, 44 reed, Red End Long Cloth, 36 { 










Price, Cerresponding week in 
Raw CortTor, Lec. 17, oo 
1874. | 1873.| 1872.) 1871. 
s d ~ | 
Upland, middling .......00.00.+ -perlb O 7} O son ‘ 
Ditto, mid. fair.... na: ate wo | ave 
Pernambuco, fair.... cocee @ 79) 0 0103 0 9§ O 82}1 0 
Disbo, 9008 Lali ccccccsceeccecocccsssereqee ical. (i, aa ae 0 16; 0 0 8})1 0} 
No. 40 MuLe Twist, fair, 2nd quality . aceel @ Set R 1 3/1 2412 191 3 
No. 30 WatrER Twist, ditto ade 1 8/1 {1 1 251 1} 1 3% 
26-in, 66 reed, Printer, 29 yds, 4 les 2 ozs, 5 14 6 5 5 5 3|6 0 
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39-in, 60 reed, Gold End Shirtings, 374 | x a 
yards, 8 IDs 4028 ..s.0e. sncumueuvesat soil 6 | 9 Til 8 
#-in, 66 reed, ditto, ditto, 8lbsl2o0zs 10 6 4:0 7412 6 
#-in, 72 reed, ditto, ditto, 9lbs 5 ozs ll 2 9 jis 6 
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LEEDS. —Manufacturers are busy, and they propose — | 
ere 
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a shorter Christmas holiday than is generally the case. 
is no change in the price of any kind of material. 
BRADFORD.—Tbhe wool market is without appreciable | | 
change. Operations on the part of spinners are confined to 
the supply of urgent requirements. The transactions in the | 
arn murket are of a restricted character. Offers are made | 
> export merchants, but at such low rates that they seldom | 
meet with acceptance. Manufacturers of lustre, mobuir, and | 
alpaca fabrics continue busy. | 
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consequence of the continuance of wintry 
weather there has been a good demand from the 
all classes of se flannels. Quotations for wool are 
firm, but consumers, whose stocks have run out, purchase only 
from hand to mouth. 

NorrinGHAM.—Although in some branches there has, per- 


5 mable 


lace trade is without improvement. Manufacturers are pre- 
paring for stock-taking, and no materialrevival is anticipated 
| until the new year has fairly commenced. 

WoLVERHAMPTON.—First class iron without alteration, in- 
ferior qualities easier. Minimum pricefor bars slightly under 
91 5s. Few sales reported. Pigs firm. Mills and forges the 
best employed have orders only to Christmas. Others have 
work scarcely for a week. 

MIDDLESBOROUGH.—The market was fairly attended, con- 
sidering the inclement weather and the near approach of the 
holiday season. As was expected, the low condition of the 
finished iron trade is now telling on the pig-iron quotations. 
The foreign trade, though very good for the time of the year 
for pig iron, is slackening; and this, combined with a sthaller 
local demand, will tell upon stocks by the end of the year. 


house. The coal and coke trades are dull; prices lower, ex- 
cept household. 


branch of our trade has been averted, the employers having 


the trade to a proper equilibrium. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—December 4. 

The flour market has been fairly active the past week and 
prices have improved, the low grades especially showing con- 
siderable advance. Preduction is still retarded by low water 
in the mill streams, and foreign accounts have been more 
favourable to sellers. The upward tendency, however, has 
been in a measure held in check by the scarcity and high rates 
of ocean freights, which have proved a serious embarrassment 
to shippers in conjunction with the higher prices demanded, 
while some speculation in wheat has increased the firmness of 
holders of flour. 
and prices variable. Indian corn has been advancing, and 
that, too, without the aid of 8} eculation. The receipts at the 
Western markets are very fair in quantities and good in 
quality, but stocks are small and easily controlled, while the 
demand, if not large, is steady. Oats have been active for 
speculation, at higher prices. The crop, from drought and 
other causes, is deficient, while the condition and quality will 
admit of its being held in store. The current prices are, how- 
ever, pretty high, and the consumption much reduced. 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 

Mark Lang, Fripay EveNine. 
The winter-like weather that prevailed during the week 
tending to check vegetation, and causing some interruption 
of field work, was calculated to give a firm tone to the trade 
generally, and to assist prices, especially those of feeding 
stuffs. 
appreciable improvement in value is prevented by the re- 
stricted demand. The best qualities of old wheat, both 
English and foreign, meet some inquiry, and being scarce have 
realised slightly enhanced rates; but fair to good sorts of new 
are no dearer, whilst the commoner grades have in some of 





have been pressed. 

At Mark lane the variations have been very slight. Sup- 
plies of home-grown wheat show by the last official returns a 
small increase on those of the previous week, as also do the 
imports of foreign, but the quantity on offer was still only 
moderate. Owing mainly to the continued light arrivals the 


1,570,000, or 333 cargoes, against 328 cargoes last year. 
From the continent er America the advices to hand this week 
do not contain anything to alter opinions with regard to 
future shipments. The flour trade remains very quiet, but the 
few transactions that have taken place have been at steady 
rates. 
the demand has somewhat abated. Grinding descriptions 
are avery dull sale, the large quantity on the way, 412,400 
qrs, enhancing to keep the market in check. Quotations are 
not lowered, and the weather tends to cause a firm feeling 
among holders, but the tone is decidedly dull. Beans, from 
scarcity, obtain extreme prices, but from the same cause 
purchases are upon a very limited scale. Peas meet a good 
demand, Canadian more particularly, and these tend upwards 
at 
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retailers for | 


haps, beea a trifle more activity, the general condition of the | 


The wheat market has been irregular in tone | 


A want of animation, moreove~, still prevails, and any | 


quantity of wheat on passage has further increased to | 


Malting barley firmly upholds its value, although | 
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DuNDEE.—The threatened strike of operatives in the jute | 


conceded the old terms, and it is now likely that considerable | 
stoppage of machinery may be resorted to, in order to restore | 


| to 28s, 


a | will be 
One order for rails has been received by a Middlesborough | 
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in value. There have been good arrivals cf oats this week, 
and some further steamer cargoes expected. Buyers have in 
consequence operated with some degree of caution, and 3d to 
6d per qr less has in some cases been accepted for ex ship 








parcels. Maize on the spot is firm, but with a quiet market. 
Sarp ARRIVALS THIS WEEK. 
Wheat, Barley. Ma't, Oats. Maize, Flour. 
qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch 15880 4320 BOBO nce ce ave wee tee ove 
SEIN tinenitiocsanenl ove . oo ob <p 8 8p cp OS eee 
FOreigre  ..ccoscseeee 10390 GOD nce ce) 0c THBTO ww eee 4 radi 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
Fer Reroxr or tars Day's Marxats sus Postscript. 
Mincine Lang, Fripar Morning. 
Sucar.—As the refiners continue to restrict their operations the 
market is exceedingly cull, some of the sales effected being at easier 
rates, including low descriptions and beet crystals. Only 263 casks 
West India sold in three days. Crystalised Demerara by auction and 
private contract at 25s 6d to 26s 6d; ditto in bags 27s to 28s grey. The 
public sales of other kinds have been smaller than usual, and there 
little sugar brought forward during the remainder of the 
year. The deliveries last week were small, but rather above the 
landings, and the stock in the chief ports of the United Kingdom at 
the close was about 152,000 tons, against 190,200 tons last year, and 
150,300 tons in 1872 at same date. 
FPenang.—4,035 bags Penang by auction were bought in, and about | 
half since sold at 16s 6d for low soft brown, including washed. 
Bengal.—1,000 bags have changed hands by private contract. 
Dumma, 20s 6d; Gurpatta, 22s 6d. 
Jaggery.—200 tons have sold at 16s 6d 
Manila,—250 tons Ilo Ilo have been disposed of at 17s. 
Refined.—There has been only a moderate amount of business in | 
stoved goods here, but pieces and Clyde crashed are more in demand. 
ome contracts have been reported in French loaves for delivery at 308} 
for Say’s loaves to 29s 3d for other makers. 
Beet Sugar.—French erystals on the spot have sold at 27s 7}d 
The nearest value of 88 per cent. for delivery is 22s 34, with | 
few buyers. | 
iuports and Dativertes of Sugar into Lonpox Dec. 12, with Stockson hand, | 












1874 1873 1872 1871 
Imported ........s000 tons 258350 ... 242700 205200 ... 189280 
Delivery ..... eeseres 263460 ... 224220 172550 ... 208420 
2 a one ese 6360 5480 ... S950 | 
TEATS ata 75000 79460 67250 £1160 | 


Rum.—Another sale of Mauritius has been made at 1s 64d for | 
superior, but current quality could not be sold freely at $d less. West 
India steady, with a few sales in Demerara and Jamaica upon former |} 


| terms, 


| SOs for good, 


i 95s: low, 74s to 78s. 
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{ | still larger than at same date last year. 
the country markets given way 6d to Is per qr, where sales | Fair grades of Foo Chow congou have sold to a moderate extent at 


Cocoa. — At Tuesday’s public sales the supply of Trinidad | 
amounted to 892 bags, which partly sold. A few lots low at 37s to| 


29s 6d; the remaincer at 41s 6d to 56s; and good to fine at 74s to} 
86s. Some of the better kinds did not quite maintain former rates. | 


Foreign is dull. 2,392 bags Guayaquil were taken in at 44s to 57s. 213 
bags Caracas withdrawn. 

CorFrer.—Supplies have been too small to have any further influence 
upon quotations. There will not be any public sales after next Tuesday 
until the 5th January, 1875. Some heavy shipments have been made. 
from Colombo by steamers likely to arrive here early in the ensuing 
year. 171 casks 8 barrels 142 bags plantation Ceylon by auction to 
yesterday sold steadily. Grey, 96s to 98s 6d ; bold ditto, 99s to 100s 6d ; 
colory, low middling to middling, 988 to 100s 6d; bold, 100s to 100s 3 


asin quality. 477 bags Native were taken in above the value. 60 bags 
pale Mysore sold at 100s to 103s. 1,000 bags Manila withdrawn at 86s. 
103 packages Mocha sold at 104s for greenish mixed short berry. 186 | 
barrels 118 bags Jamaica chiefly realised 79s 6d to 82s for low mixed to| 
good ordinary. 559 bags Rio were chiefly taken in. A portion sold at } 
626 bags other foreign part sold: Guatimala at 80s to 
1,450 bags Costo Rica, consisting of second-hand 





| parcels and damaged, sold at steady rates. 
impvxts and DeLiverixs of Corres in London to Dec, 12, with Stocks on hand, 
1874 1873 1872 1871 
TepOrts. ....0..02scrccreeee +. tons 68390 68000 59439 68590 | 
Delivery .. seoeeee 18970 20090 ... 19670 ... 21200 
Ex::0rt ..00. 36380 ... 49100 ... 47750 ... 53°60 
WIDER... cocc-.ccocccesescceceocoose e» 10140 ... 8050 10580 18510 


Tgea.—There have been further arrivals, and the supply afloat is | 
The market remains inactive. | 


about late quotations. Other grades slow. 12,645 packages by auc- 
tion sold at irregular rates for the lower grades. Scented teas without 
material change. Some common black-leaf congou ata slight reduc- 
tion on last week’s priees. 1ere is a very full supply of Indian, with 
a continuance of liberal imports. About 6,900 packages by auction to 
yesterday (Thursday) chiefly sola, and some of the commoner qualities 
went at easier rates. Good firm. 

Rice.—The demand has improved. About 45,000 bags have sold on 
the spot at firmer prices for Madras common ; good quality of the latter at 
9s to 9s 6d. Other kinds as follows : Askoolie, 9s to 9s 6d; Rangoon, 8s 3d 
to 8s 94; Moulmein, 8s 9d to 8s 104d. Madras has sold to arrive at 
9s 3d ex quay. About 3,500 tons new rice sold for spring shipment: 
Rangoon at 9s; Necrancie arracan, 8s 7$d. A cargo of Bassein, 
1,600 tons, at 8s 6d ex ship for London. One of 1,850 tons Rangoon, 
now on the way, at and on the basis of 8s 104d for this port; one ditto 
of 607 tons at 9s ex ship, quality guaranteed. 

luports and UVRLIVEKIESs of Kick to Dec. 12, with Stocks on hand. 





1874 1873 1872 1871 
Tm (OF LB ace seceeee.e-aeeeeeeeestOM8 176670 ... 118750 ... 8f490 .. 83750 
D uiveriea. eons svvees 165460 110750 98100 100969 
OUD sindidiinnctain- tients: He 32940 .. 27570 . 36180 
Saco.—A parcel of small grain just in has sold at 16s 9d ex ship. 
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1,322 bags by auction yesterday three-fourths sold at firmer prices, 
from 18s to 18s 6d; a few lots 19s for good to fine. 
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Tapioca.—654 bags Singapore realised 2d to 23d per Ib for flake. 
360 bags pearl tapioca, 21s 6d to 238 per ewt for medium and bold. 

Biack PEeprrER.—Transactions during the week have been upon a 
limited scale, including Penang, at 6d to 6,4, and part of 655 bags 
Singapore by auction at the reduced price of 64d per lb for good 
quality. 

Ware Perrer.—More inquiry has prevailed, and a few parcels sold 
at steady prices. 764 bags at the public sales yesterday about two- 
thirds sold from 8$4 to 88d per lb for middling to good. 

Orner Spicer.—Of 110 packages nutmegs in yesterday’s about 
half sold. Penang, 96’s, 3s 3d; 122’s, 2s 11d; 134’s, 23 8s; defective 
and shrivelled, 2s 1d ; wormy and broken Singapore, 10d. Nothing of 
interest to report in mace. Cloves steady. 180 packages Zanzibar, 
&., part sold at 1s 43d to Is 5d. 1,091 bags pimento part found 
buyers at 34d to 3$d per Ib.- 60 bags African ginger sold at 58s. 350 
cases unworked cassia lignea at rather lower rates. Sound, 56s to 57s ; 
stained, 53s per cwt. 

SaLTPETRE.—The market has been dull. During the week 50 tons 


low quality Bengal sold to arrive at 18s 10$d per ecwt. Nothing of 
importance done on the spot. 


Imports and DELIVERIES of SALTPETRE to Dec. 12, with Stocks on hand, 













1874 1873 i872 1871 
Imported ...cccrccccce:-coresstONS 8960 ... 11490 we 11140 ... 10750 
Total delivered 9560 ... 9980 .. 10760 ... 11220 
Stock 


savncocepesescesen ve 3350 4070 2570 1920 
Inpico.—The next sales will commence on the 18th proximo, and 
9,230 chests are advertised this morning. 

OrHER DrysaLtERY Goops.—At the public sales, 881 mats cubes sold 
at 43s. 56 bales pressed cubes bought in at 37s. Business in block at 
25s 9d ex quay. Nochange in cutch or safflower, and only limited 
transactions. 50 chests lac dye were taken in at ls per lb. 

Mertas.—A fair amount of business has been done during the week, 
but at rather lower rates in some cases. Large sales reported in Chili 
copper; at one time a reduction of 1/ was established, viz., 84/ to 
$4/ 10s; then a recovery to 85/ to 8510s; J Eat86/10s. Australian, 
93/ 10s to 95/. English firm at 95/ to 97 Lead in good demand up 
to 24/ for the best soft British. The market for tin is firmer, and 
during the week a large quantity has sold. Yesterday Straits brought 
931 to 94/; Australian, 92/; British, 99/. The market for spelter is 
steady. Rhenish for delivery sold at next three months at 24/ 5s. 
Scotch pig iron has been further depressed, selling at 82s 9d to 83s 
per ton cash. 

Jute.—Later telegrams from Calcutta advise higher rates, and con- 
firm the expectation of short supplies. A rather large business has 
been done, and prices are firmer. The quantity sold to arrive amounts 
to about 23,000 bales, at 12/ 10s to 18/ 10s; rejections, 10/ 10s. 
About 71,000 bales reported on the spot at a range of 10/ 15s to 17/ 
per ton. Trade at Dundee does not exhibit any improvement, and 
full supplies of jute afloat to there. 

Hemp.—About 50 tons northern sorts by auction only partly sold, 
including outshot, at 31/ 10s; Polish Rhine, 35/ 10s. 704 bales 
Coconada and other sorts were chiefly withdrawn. Manila quiet; 729 
bales were taken in at 33/ to 38/ 10s per ton as in quality. 

Some parcels of common Manila have sold by private contract at 
31/ 15s to 83/ per ton. 

LiNsEED.—A firm market, and the demand good. Some cargoes of 
Azov have sold at 54s 6d to 55s, now on the way; Odessa to this port, 
per steamer, 53s. For spring shipment the former has sold at 55s. 
Calcutta firm at 57s 3d to 57s6d; about 56s 6d ex ship. The nearest 
price for seed to arrive: December and January shipment, is 57s per qr. 

PETROLEUM.—American refined rather higher up to 94d, and 94d 
being paid for fine. For January to April delivery, 9$d to 93d per 
gallon the quotation. 

TURPENTINE in fair demand and at improved quotations. American 
on the spot, 268 3d to 26s 6d; January to April, 27s 5d per ewt. 

Os. — The market for olive does not exhibit any change, and 
transactions have been unimportant. Pale Southern whale nominal at 
36/ through scarcity. Other fish oils quiet. Sperm quoted at 105/ per 
tun. Cocoa-nut steady, but transactions have been somewhat limited 
in extent. Sales of fine Cochin were last made at 43/ 15s to 44/ 5s, 
according to package. Ceylon quoted 37/ 10s, and 39/ to arrive, late 
shipments. Palm dull. Fine Lagos, 35/ to 35/ 10s per tun. The 
market fcr linseed oil has been firmer, 24/ 15s to 25/ paid on the spot, 
and 25/ ids to 26/ next four months. The excitement in Hull has 
during the last two days abated. English brown rape, at one time 
weaker in price, is now firmer at 29/5s to 29/ 10s on the spot, and 30/ 
for Jan. to April. 

TaLLow.—The prices of Russian have advanced through the effects 
of speculative settlements. Petersburg, 47s 9d to48s; Dec., the same ; 
Jan. to March, 48s 3d to 48s 6d; old Petersburg, 45s percwt. The 
supply of Australian has been small. 

PaRTI¢ULaRS OF TaLLow—Monday, December 14. 
1871. 1872. 1875. 
casks, easks. casks, 

36,128 .. 36,921 

1,922 1,561 

62,247 

693 

56,159 

in, 
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1874. 
casks. 
21,033 
1,393 
36,208 

3 
eee 32,236 
- Od new 


Stock this day........ ervccoeces 
Delivery last week .......+ 
Ditte since Ist June...... 
Arrivals last week 
Ditto since lst June.... 


Price of Y.C. 


ove aan 
760 
64,593 


403 9d 





and 
old 5 


and 
438 0d 409s 9d old 
Price of tewn 496d ... 46 tie 
_Hives.—The supply of East India yesterday was small, viz., 57,560 
kips, which barely half sold at last sales’ prices to some decline. 2,080 


buffalo part sold without change in quotations. 


8 Od 43s 6d 


458 Ud 


POSTSCRIPT. Frivar Eveyine. 
Sucar.—There were 354 casks West India sold to-day, making 637 


casks for the week. Crystalised Demerara by auction went at steady 
rates. 


CorrrE.—363 casks 32 barrels 69 bags plantation Ceylon at public 
sale went at firm prices, ranging from 95s to 104s 6d. The sound 
portion of 2,513 bags Rio was bought in, excepting a few lots sold at 
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Some new 
138 cases 6 bags East India 
541 bags Singapore bought in, chiefly at 85s 6d 


i- 





83s. 2,966 bags other foreign were chiefly withdrawn. 
Granada sold at 82s 6d to 103s 64d. 
realised 96s to 101s. 
for Bontyne. 

SHELLAC.—255 cases by auction chiefly sold. Good to fine native 
orange, 13/ 10s to 14/ 5s; livery, 13/ 2s 6d to 13/ 5s. 

Drrsattery Goops.—424 bags good pale cubes part sold at 44s 
per cwt. 

METALS.—Chili copper dearer. Current qualities, 85/ to 86/. 
93/ to 94/, Straits. Iron, 82s 6d to 828 9d cash. 

TaLLow.—672 casks Australian, about three-fourths sold. 
42s to 44s 6d; beef, 39s to 43s. 
39s 6d. 
prices. 


Tin, 


Mutton, 
21 casks country-melted at 38s 6d to 
20 casks E. I. at 37s 6d to 39s 3d per ewt, about last Friday’s 
No change in town. 


ADDITIONAL NOTICES. 

Tga.—Hardly any business is being done by private contract. At 
the late auction green teas were again sold at low prices, there being 
scarcely any demand for the common descriptions. Black-leaf congous 
are rather easier. 

EnGusn Woo..—Rather more inquiry for low wools, other sorts 
steady in price. F 

CotoniaL Woot.—Market firm at closing rates of last sales, with a 
little inquiry. 

Friax.— Market quiet. 

Hemp.—Market steady, with more inquiry for Manila. 

S1tx.—Market unchanged, prices weaker for some classes, but firm 
for current qualities, 

SEEpDs.—There is no alteration in prices this week. 

Topacco.—There has not been much business done in American 
tobacco during the past week, the transactions have been limited to 
fine qualities for cutting, also good rich descriptions, the latter are now 
becoming searce. For export there has been but little done, owing to 
the absence of suitable qualities. In substitutes a good business done. 
Segar tobacco much wanted. 

LEaTHER.--The leather market has been dull during the past week ; 
the supplies have been limited, partly in consequence of the unfavour- 
able weather for drying. At Leadenhall on Tuesday the business done 
was, as usual at this time of year, very limited. Prices are unaltered. 

MetaLs.—There is no great deal going on in metals, but prices are | 
steady. Copper, after having been flat for some days, has rallied, and | 
in the last three days a good deal has changed hands, anda substanti- 
ally stronger tone prevails, Iron rules still quiet, but not more so than 
of late. Tin has been in moderate request. Lead and spelter steady. 
Tin plates have become dearer on an increased demand. 








THE GREAT CHRISTMAS CATTLE MARKET. 

Compared with many previous years the show was somewhat below 
the average. There were certainly fair representations of all breeds, 
but the condition of a large proportion of the supply was not anything 
extraordinary. Still some good beasts, some from Scotland, were 
exhibited. Placed beside Jast year the result must be considered to be 
in the main satisfactory. The number offered is rather larger than on 
that occasion, and the actual weight of meat exhibited quite as good; | 
whilst these ends have been obtained with means much less favourable | 
than on the previous season. The expenses of graziers and breeders, 
which in 1872 were comparatively light, thanks to the abundant hay 
crop and the satisfactory yield of roots, were last year considerably | 
augmented, owing to the higher prices of feeding stuffs. Scotch breeds 
have been strong in number. The choice small animals have been more | 
plentiful than last year, thus proving that there has been no divergence of 
opinion as to the remunerative results to be obtained from breeding | 
this description of stock. Cross-breeds also have been in fair supply, 
and have certainly not deteriorated in quality. The coarse, heavy, 
big-boned beasts have been displaced by the smaller, more symmetrical, | 
and weight-carrying animals. The supply from the continent was | 
limited to sume thousand Dutch stock. Continental graziers are taking 
every advantage to improve their stock, and with decided success. 
Had it not been for the check agricultural progress experienced from 
the Franco-German war, the difference in the quality noticed between | 
English and foreign breeds would in all probability be less apparent 
than it is at present. Scotland, as usual, takes precedence for purity | 
of breed and excellence of quality. The receipts nave exceeded those 
of last year by quite 300 head, and the condition has been prime. 
Devons and Herefords have not been in large supply, but the quality 
has been excellent. Sussex breeds have been poorly represented. 
From Ireland there has been a paucity of receipts, and the quality has 
been indifferent. 

STATE OF THE TRADE.—It cannot be said that trade has been particu- 
larly active. A general indisposition has been evinced to give fancy 
prices, and it may be fairly presumed that, with but a few isolated 
exceptions, the extreme quotation for the best Scots has not exceeded 
6s 8d per 8lbs. The foreign stock has been offered at about previous 
quotatioos. In the sheep pens there has been a fair supply of choice 
stock. The demand has been on a moderate scale, and for the best 
downs and half-breds 6s 6d to 6s 8d per 8lbs has been paid. Calves 
have been scarce and quite a nominal market. In pigs nothing has 
been doing. 

Merropouitan CatrLe Market, December 15, 1873 and December 14, 1874. 








Dee. 15, 137% Dee. 14, 1874. 
s ad s d s ad sd 
Coarse and Inferior beasts 4 4to4 lw 4 4to5 0 
EY No ctica vce rtavescuness 6 4 OO Oi nem a | 6 8] 
Coarse and Inferior sheep ..... t 4 & O 4 4 5 0 | 
Prime Southdown ditto 610 7 oO 6 4 6 8) 
Large coarse Calves ..............:...-sssesees 5 4 oe cme 5 0 5 6] 
I A a cisncctcsonumaesaneceuvoten vindenmpecanniial 310 4 2 4 0 44 
Per 8lbs, to sink the offal. 
Serriis ow Save. 
Dec. 14, 1874 = Dee. 15, 1873. Dec. 16, 1872. 
Beasts 6,570 ome GFI0 7,566 
Sheep 16,930 esos 17,416 15,530 
Calves .. Tl bdpevten GB concessee 3 
i SD Gicotieces 10D ssereees ° 100 
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! METROPOLITAN MEAT MARKET. 








Decemper 18.—The supplies have been moderate. With an active 
trade, prices Lave ruled firm :— 


Per 8lbs by the carcase, 





| se d s a | s d 
| Inferior PONE occessececsoenenvcens 3 4 te 4 0| Inferior mutten .... 2 te4 0 
| Middling ditto ... a @ 3 5 0} Middling ditto .... 6 0 
| Prime large ditto..... st. 2 5 41] Prime ditto .... 0 5 4 
| Prime small ditto .5 4 & 6) Large pork s 4 0 

ae steceeonie ooo § O 6 4/| Small pork ....... 2 4 8 


POTATO MARKETS. 

BoRouGH AND SprraLFIEvps, Dec. 18.—With fair supplies of potatoes 
on sale, trade at these markets has been steady, at the following rates :— 
Regents, 75s to 110s; Victorias, 95s to 110s; flukes, 120s to 140s; 
to 70s per ton. 





ocks, 6U 


me 


COAL MARKET. 












Dec. 14. Dee. 16. Dee. 13. 
s 4 a | s @ 
West Hartley........ccccccsccesorcccccccecece cocce BB B corse ase envee 
Hastings Hartley ... 22 3 coves . coe we nten 
Holywell Main... BB @ ccoose a 
Weardale &creened ... 18 6 e000 ee i 
W allsend—Haswell ove BB GD ccccee BD OD  csceee 30 (0 
Hawthorn. ...cccc.c00.0s-2.c000ccce0 BB 6  cccce ° ese - 27 9 
xyes me  ccxcts ean... weeeen 
Kelloe  ....scccecsees sce BBG ccceee SB smn ° 
East Hartlepool ..... coe 28 Bas ove 29 9 29 9 
a i ee eee ee 
Thornley ....00....00++e0s co OT OD ce sos teeeee ose 
ee coe BB GB ccccce BD 6 cece ° ; 
BEOURSR. ccc. scecee ee 0eees en 30 0 « 30:0 
Hetton Lyom a 27 D wove 27 9 
LAMBION ceccccseccccsscccccccsceses «see ones 29 6  covcee oe 


Tunstall....... o ose ec —-Seeene 27 9 
Hartlepool .... 
Even Main _ ove 
South Hetton ......000......c0000 ° ese 





LIVERPOOL MARKETS, 


| 

| 

! 

| 

' 

} 

| Original Martiepool 
WOOL. 

(FROM OUR OWN CORRESPONDENT. ) 

DECEMBER 17.—With the exception of some considerable sales of 
mohair, we have no change to report, as our market continues very 
quiet, which, at this season of the year, is not unusual when stock- 
, taking occupies more or less the attention of buyers. 








| = 
Che Gasette. 
Turspay, December 15. 

BANKRUPTS. 

| Roland Gideon Israel Barnett, Buckingham street, 

| agent. 

Henry Dudley 
upholsterers. 

John Philip Holton, Totten, Hants, coal merchant. 

Onesimus Bonfellow James, Great Yarmouth and Great Grimsby, 
auctioneer. 

Edward Lindsay, Neweastle-upon-Tyne, iron shipbuilder. 

Richard Livett, Balham hil!, Surrey, builder. 


Wiliam Nicholls, Burton-2n-Trent, plumber. 


Strand, commission 


Cooper, Osnaburgh street, Regent’s park, clerk to 


Jane Read, Southam, Gloucestershire, manure manufacturer. 
Clayton Taylor, Leeds, woollen merchant. 

Alfred Raymond Welch, Streatham common, Surrey 
David Williams, Por tlottyn, Glamorgansbire, grocer ; 
| Francis Wolfe 


, financial agent. 


3leasby, Nottinghamshire, victualler. 





| eaiomanccae cine 
| THE GAZETTE OF LAST NIGHT. 
PRANKRUPTS. 
| Frederick William Hartley, Dorcas terrace, Hammersmith, corn dealer. 
John Wiiliam Mattock Thompson, Saint Thomas road, South Hackney, 
| of no occup ation. 
| Charles Lionel Lister, St. Dunstan’s buildings, London, wine merchant. 
' George Charles Fruhling and Anton Mortimore Conrath, Brabant court, 
| Philpot lane, London, commission merchants. 
| Thomas Edwards, jcn., Glenarm road, Lower Clapton, attorney and 
solicitor. 
George Yates, Doynton street, Highgate New town, builder. 
Thomas Price, Mansel Gamage, Hereford, farmer. 
| William Sparkes, Turch Marsh Farm, Colyton, Devon, cowkeeper. 
builder, now of 
and Walter 


Heny Vinsen, sen., late of Harston, 
King street, Cambridge, 
William Vinsen, 

, Robert Ord 

clothiers. 

| Joseph Featherstone, Bulman Village, Northumberland, and of Sandhill, 
| Newcastle-upon-Tyne, merchant and shipbroker 

John Shackleton, formerly of Brinton terrace, Halifax, now of Haley 
hill, Halifax, wool dealer and manufacturer. 

John James Bagshawe, Sheffield, York, steel manufacturer. 

Joe Hezekiah Baxter, Lowerhead row, Huddersfield, York, fruiterer. 

SCOTCH SEQUESTRATIONS. 
John Glen, Mitchell street, Glasgow, and John Glen 
| Henderson, calenderers ‘and packers. 

Robert Lumgair, Arbroath, manufacturer. 

Andrew Barclay and Son, Kilmarnock, and St Vincent street, Glasgow, 
engineers. 

> John Steel, Royal Exchange, Edinburgh, corn and commission agent. 
Robert Lumsden, Bernard street, Leith, commission merchant. 

| North of England Hematite Iron Company, now known as the Lowther 

Hematite Ircn Company, Workington, ‘Cumberland, and St Vincent 

street, Gl: isgow. 

James Brown, Caledonian road, Glasgow, grocer. 


Cambridge, coach 
in the county of Cambridge, 
of Regent street, Cambridge. 


and James Purvis, Berwick-upon-Tweed, tailors and 


and William Nisbet 
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THE ECONOMIST. 








oe 
STATEMENT 
Of Imperts, Exports, and Home Consumption of the following articles in the 
50 weeks ending Dec, 12, 1874, showing the Steck on Dec. 


the corresponding period of 1873. 


FOR THE PORT OF LONDON. 


12, compared with 


*,* Of these articles duty free the deliveries for Exportation are included under 
the head House Consumption, 


EAST AND WEST INDIA PRODUCE, &c. 
SUGAR, 


IMPORTED | EXPORTED, Home Consvmp. Stoc«k. 














1873 | 1874 





tons tons tens 


Bettis Lenssstns cneennteienmeians cienchdlanie-niatuesmaed 
Piantation.| 1873 | 1874 | 1873 ; 1874 | 1873 = 
| 
1 




















e§ | tens tons tons tons | 
West India... 103944 | 110048 1494 : 3 101967 } 114856 17935 14325 | 
Mauritius ...) 14612 21098 731) og | 14479 21306 3298 4287 
Bengal& Pg, 8247} 7849 41, FS | 6154] 11891 6057 3666 | 
Madras ...... 16543 | 6927) 798 5 é 12611 9254 | 7713] 5437 | 
SS ee ee ° a a ea | 
Total B. P.| 143346 | 14592 2 | 3454 5~ | 135211 | 157307 } 35003] 27715 
—_— OO Ci 3 —_—|--—_—_——_—_—> —_—» 
Foreign. | _ 3 } ; 
Siazn, &c....... 30999 | 25906 652 > 5" 19860 | 27452 | 31360! 27694 
Cuba & Hav.) 11361 | 11887 652 | ~e 12356 | 10412 3327 3436 
Brazil...... | 13716 | 12733 460 2s 12028 | 14046; 3003 | 1765 | 
P. Rico, &e....| 4773 | _ 5308 704 Ee 5016 | 4346) 1743| 1764 
Beetroot ...... | $8518 | 66580 bl e“-2 | 39743 | 49393 6019 | 12630 
leenslenemeeicmmmscmmemey) S00 Ef ccesnenen eeeeeicememees eeemneeenmy) caceseSeseeD 
Total Frga| 99367 112919} 2373 | AS | sg00s | 106154 | 44452 | 47289 
|—__—_— —|—— e550 [—-———S ——— ———_  —— 
Grand Total, 242713 258841 _ 6837 | & | 224219 | 263461 |} 79455 | 75004 | 
MOLASSES 


| IMPORTED ExPrortTED Home Consume. 


STOCK. 





tons | 
8397 


tons 
4537 
oreign ...... 265 250 


tons | 
6219 


tons | tons tons 
6588 2191 353 


840 324 77 7 


est India 





Total ...| 8662 








6092 059 | 6912) 2268 360 











| 








MELADO...| 97] 2 7; —«18 23 


| bo 


RUM. 


} i ~ 
. ' 
Ww: ia... 397 37 | o562 o 5219 35 | 2i¢ 
Foreig 265 255 | aL | = 32 
} S UnEnEnEEInEnEtlineneieaa ———j} —__—_ 
sia 66: 2/ 362% 7058 ¢ 226 36 
ia...}2744560 § 325 1315578 575 5225 | 5 2907 
are ae 137655 a7 2 | ae7e75 | ay ; : 295 . 
Rete ts } } 
; is sig alts | i i 
“ 5985 29431 91962 67% 345556 30% 2138 2995 
wi ee eee eee | 
pace, Panto ng. bm —| 
d 343690 665 2935 (22¢ 260896 35 26 
COCOA, 
| IMPORTED. | EXPORTED. Home Consump. Srock. 
cwts ewts ewts cwts | cwts j j ’ 
‘ 


Exportes & Ds- 


IMPORTED. LIVERED TO Vat. Home Consump 


STOCK 











gals | gals gals | 
44560 36146 j4266750 

624205 
687520 


gals | 
$15575 
253215 | 314010 
84195 | 387675 | 
EXPORTED | 
1598519 1829430 | 919620 


West India... 
East India 355635 
Foreign ..... | 137655 


1801575 (1845225 |1391805 |1829070 
125745 | 193590 | 127575 | 215190 
22435 | 87120 | 


95130 | 225850 


Vatted........ 1125675 


345555 | 493030 | 321390 | 329985 

















| 

| 

| 

! 

' 

| 

gals gals gals gals 
| 


Total ......| 4834360 (6655780 |2523730 [3142935 [2298310 |2608965 |1935900 [260005 






















































































v cewts ewts cwts 
B. Plantation) 107588 , 77820 | 9465 4785 | 73226 | 80676 | 47770, 36098 | 
Foreign ......) 37026 | 63317] 22860} 25424] 16622 | 19570 | 24726 | 33551 | 
ee | — — — — — — ' 
Total ...| 144614 | 131637 | 32325 | 30209 | 87848 | 100246 | 72496 | oo6s9 | 
COFFEE. 
tons tons | to + j tons tons tons tons tens 
West India...| 3281 4135 |} 2473 | 2718 } 678 1283 | 340 | 537 | 
Ceylon ..-| 40913 ] 26571 | 28222 } 1627 72 {| 13076 { 10254 } 4227 } 3991 
East India...| 9052} 10767 6880 | 6414] 4119 4126; 1700! 2908 
ocha | 477 | 716 433 | 256 504] = 450 141} 121 
Brazil ......... 5821} 9200] 6478} 6936| 287! 822| 336) 1365 
Other Forgn.| 8448 6993 654} 4781] 1423 2035} 1305) 1218 
| cienaatensinill sehpuehmisepent sitet Rematmemedias 
j i } 
Total ...| 67992 583387 49090 36377 20092 | 18970 8049 10140 | 
ae SO } 
RICE ........»| 118753 | 176675 eee | wd ; 1! 0753 | | 165455 P 39910 5 
PEPPER. 
| tons tons | tons | tons” tons | tons | tons | tons | 
White.........) 2111] 1770 1474 | 1639 1031 1234 
Black ......00 6760 | 6u90 : 5334 7429 3289 | 2423 
| pkgs | pkgs | pkgs pigs pegs | pkgs | pkgs | pkgsg 
NUTMEGS..| 2204, 28:8 | 3378 | 2751 1392 1415 
CAS. LIG..| 13176 | 32576) ... 9077 15262 18179 | 34830 
CINNAMON.) 13679 14576 | com } | 16078 16537 15741 13588 
—————>  s- —————_———_- — ee | — oe 
bags bags bags | bags bags bags bags bags 
PIMENTO..| 20691 25700 | oe - 27971 | 20382 | 32vu41 29199 
RAW MATERIALS, DYESTUFFS, &c 
| serons serous serous serous serons serons seruns serons| 
COCHIN’L..| 20603 | 245586 ooo re 21517 23089 8230 10388 
chests | chests chests | chests c ests chests chests | chests 
LAC DYE...| 4045 | 3550 ° ove 3410 4353 | 11196 | 10364 
tons } tons tons tons tons tons tons tons 
LOGWOOD. od Be 10353 13680 | oun sia | 14597 | 13369 1565 1700 
FUSTIC 1727 | 1605 | ne | : 2239 1751 625 | 43 
INDIGO. 
oe | chests chests ) chests 7 chests chests j “el ests re ests + ‘chests’ 
Eas India...) 23085 | 25954 | | 21299 | 24468 | 20385 | 21619 
| serons serons | serons serons terens | serons serons | serons 
panish ...... | 9920 | 8980 | 1is9s | 10317| 3153 1596 
SALTPETR 6. 
Nitrate of ons | tons tous ~ tons tons tous tens “tons 
Potass | 3 484 8955 - 9976 #563 | 4064) 3349 
Nitrate Sods | ae } 10502 vets Ws _ | 7395 | 30385 | 4304 _ 4607 
COTTON. 
7 ~ bales ~ bales | "bales ‘bales ita ae bales bales | bales 
FE. India, &c.| 278949 | 230054 | | : 32 1258 295594 | 168330 95342 
anaes ; (3871800 /3424504 | 356947 | 445897 [2980860 3054440 | 468490 | 520330 | 
a. ids | } 
- a ee | —— 
Total ...13650749 13654858 ' 356947 ' 445897 '3312118 [3350034 | 63€820 ' | weir | 


li 





—_— tl 


— ee: 








a 
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COMMERCIAL TIMES. ag Kt = . a I a toa free ee rt £ s d | Refined—For consumption s 4 a 
WEEKLY PRICE CURRENT. Do & R.Grande, salted © 8% 0 9} | Bengal, table... =e 2 é ioaee 45 1b es > : : 
o,* The prices in the following list are Brazil, dry, eesvornenesve 0 19, 0 108 wee selow 9 0 11 6 | Wetcrushed ....... 20 6 0 
carefully revised every Friday afternoon | p ted camecmeres oe 4 — WE seaceve 8 6 96 Pieces .......0000 .. 20 6 6 
by an eminent house in each department. th a : wanes PAN  .-r000-00 9 6 10 6 Bastard ... 17 0 8 
0, dry Rio Grande...... 0 9% 1 0% Rosin—American, com... 6 3 6 4% Treacle a 
LONDON, Fripar aa a West — Hides ....0... O 8% O 104 FIMO ceoiccccecce...0e esesbeeses /12 0 13 0 | Forexport, free on board ae " 
Ashes—duty free ds da 6. 9 Oe 6 PR icine port, free en board 
wna © Oca © Turkey loaves, 1 t 1 
Pot, Canada.........per cwt 35 6 OG 0 44 0 72 | Sago—duty 43d per aus 61 o4lb 0 0 0 
Fett nn ae oe 0 5g 0 63 Pearl .....000e eee cwt 16 6 39 0 “ein rest hee te 7 . ° 
1d per Ib ~ © 8S 1 | Sagoder ................. 15 6 16 0| Crushed ..... 7. 2 oe 
Par Trinidad. weoePOF ai “ 0 55 0] Kips, Russia... 0 0 0 0 Pi es. 6 6 
Grenada .......++ 0 50 0| S.America Horse,prhde 8 6 17 0 paste ~-Cnewony. prewt 36 0 36 0 Treesien.. 7s ° 
Guayaquil . 0 67 0 | Indigo—duty free oe sae ee = co : 140 9 | Dutch, refined, f.0 oo . 
Brazil, red Bahia .......0.. 42 0 44 0 | Bengal : ---per lt Ib 3 6 9 O lover, red .........per cwt 4 60 0 efined, f.o.b, in Holland 
seeeees Oude a SN Sicccvndathdanahecineess 56 9 70 0 20 1b loaves superfine ... 20 6 0 
Coffee—duty 14/percwt; dried,roasted, | Madras. eae Coriander ....cccccccoccoccceee 18 0 21 O 0m de No.1... 29 6 0 
or ground, 24 per Ib. Kurpah .. 2 6 7 0 | Linseed, foreign, ... perqr 50 0 54 0 Crashed, ee in bris 31 0 0 
Ceylon, plantationiowmid. 97 0 98 0 | Guatemaia Fe ee | See omen 0 6 0S —' Nol’ — 26 00 | 
middling to fine.......0100 0 110 0 wie at is Mustard, brown...per bush 10 No. z = &B%3 ! 
Leather—per |b ’ Pp 04 O|g etan 6 
native, good ordinary ..- 82 9 83 9 | Crop a apicaialie at vce 10 0 139 0 | ~elStan refined, f.0.b. at Antwerp 
r P nides......30to45lbs 14 1 7 ; 4 and 
Fast India, plantation ...... 94 0110 0 —".  - se 8) Rape per last of 10 qrs ...£26 0 29 9 yand 3 Kilo loaves . vcaae 0 
TALTVE see eseeeeee 78 0 90 0 | English butts 16 241 6 2 & Silk—duty free se Crushed, No, 1 in barrels 30 0 6 
| Manilie a Se -S 2 . : _ do 28 «6936 110 2 S Surdah ........+.-.perlb 14 6 17 0 | Saltpetre— 
Be esa air Bonthyne.. 76 0 79 0 Foreign butts ...16 25 16 2 0 Cossimbuzar .. 10 0 16 6 Bengal... perewt 20 @ 21 9 
ally Ry ; do 28 60 1 6 2 3 Gonatea ..... 9 6 16 6 English, refined... 25 3 26 3 
Mocha, fair to good . vs 1 03 0115 © / Calf Skins .....28 35 20 3 1 Jungypore .. 10 0 14 6 | Nitrateof soda sneer 13 0 13 3 
Jamaica, goo: to fine ord. 81 : 86 0 do ae 6. th 22 Comercolly..... 9 6 14 6 | Tallow—duty free, per cwt 
} ome Rica, good and fine = ; = : a do i we ke 8 3 Hurripaul ..... 6.6.4 a es C... 48 0 «00 
erecsereesesesesoes seeneees essing Hides ...0-s0 1 3$ 1 7 Radnagore ....... 9615 0 RTC occ... sccoccceseceeses 48 -D 
Central American, foxy es 6 90 0 Shaved dO cece» 6 +h China, Tsatlee .. 12 0 19 6 | Tar—Stockholm aati a 0 
—. eecdeecesoos ance — Hides, English... a oe 2 2 Taysaam........ 9 6 16 0 Archangel aaron 21 ° * 0 
sees et © Spanish ...perhide 9 0 24 0 Canton........ eves 1917 O| ® , eres 
colory ..-..- hin ie Cie Of ae Re-re "3 ea—duty 6d per lb 
7.» A ps, Petersburg, per lb 0 0 O 0 reeled China .... 14 6 18 O | Congou, fai 
Brazil, Rio superior were 85 0 88 0} do’ East Inditeseee 0 9 2 5 | Rawe—White Novi. 0 © 0 O| Kalsows,finete finest, 13 24 
good first.......... ecceccoeeee 82 0 84 0] Metals—Copperperton £ 8 £ 8 Fossombrone.....- 27 0 28 6 | Pakli ‘. — 12 24: 
fair to good channel ...... 73 ® 80 0 s ‘ R - ng, fine to finest... 1 7 2 1 
heating, bolts, &......100 @103 0 PONS secceesses 25 0 27 O | NwSeason’sOonfak&M § 
common channel ......... 64 0 69 0}  Rottoms.... sesseveeekO2 0 104 0 DE cciernmmweneoaning 6 ie 6 | erate 23 26 
washed, fair to good...... 93 : 100 0 Old .... 87 0 39 0 | Organzines— - ” eaten -_ es ove : 7. 2-2 
WL seerccceeseesooees 83 85 aoe * 93 ox i 5 - OBE woe... seneen ‘ 
omen ce "7 6 Sl ; —— cake eee 3 0 95 0 FRET, PEA terse 29 9 35 0 | Flowery Pekoe,fine tofinst 2 0 3 4 
iin ntleenans pl a ete ae eCtaaenenesnene 95 0 97 0 einen t0-00 28... . : = ; aa finest ecoccccceces core 1 0 11C 
i ties ” 0 73 0| Bars, &e., British .... 9 5 9 10 Do 22-24 .... 4 SE-B SE ye BERS 
rugs and Dyes—dut 32 9 85 O | Nail rOd8 ssseerenernee 10 0 10 10 Do 24-28 .... 27 0 85 0| Hyson skin, good tofine. 010 1 3 
ee en os el mens 10 12 10 D0 28-32 sevvve.o-- 797 0 35 © | Hys0n, fects, 30 8 4 
seeseneeeees “eee ve" 1210 14 0 | Trams—Milan, 22-24 ...... 27 0 32 0 | YoungH i ead. S 
Auniseed, China, Star......115 0117 6 Pig, No.1, Wal 0 Do 94 5 a g Hyson, finetofinest 1 4 3 2 
Daath, One concenerenee 76 0 99 0 aaa Wales a CB ccovee ; ; ; ; Potent oni 24-23 crores = . = ; — fine to finest... 1 2 2 4 
Argol, Cape wmnnnmnne 1 0 09 O | Bars, Walesonnnmnme 8 9 8 9 | Gapan Kaw—sigiash co. 13 0 21 6 | Japan Aneto Aneatwece 16 2 8 
Bark, Cascarilla .. -19 0 23 0] Pig, No. 1,Clyde........ 4 5 5 0 DG: sammeniannnven mnie as a and india aap ae 
Camphor, China f © 60 0 | Swedishinvereweensne 17 10 18 0 Sodai . “0 0 0 0| StmbersTimber snd * * 
Camphor, China www 71 O 73°0 | Lend, per ton—Eng. pig. 24.9 8 9 | Koana “= 13 9 19 0 | Hewn Wood—Dantate 
Castor Sot dpabiccuassaen 2 4! 0 0 eapreceapesarnt am Mastah = i 2 : aan fir...per load = : oe ° 
AflrOn....e-- eeeeeeeeeeee 30 10 Acchezan ... "10 0 18 @ f seoreccescoseseseses & | 
Sarsaparilia, Jamaica wu... 1 9 2 6 29 0 oan. ee a ; ae = * + 50 0 65 0 
Wax—Bees, English.....-145 0155 0 ie 27 10 Spices—Peyper, duty food - - pine . - 70 0 130 0 
East India ....... 130 0 150 0 | Spanish pig .........000004 23 5 23 10 black, Fastern......perlb 0 6 0 63 y ee : 130 0 
— ish i 5 . rhi : ale all di § 
Cochineal Honduras.prib 1 9 210 | Steel, Swedish in kegs... 21 0 22 0 white dO ssecssssesere O 8} 0 104 N.Brnswk.&Can.Bd. d.pinelio ( 130 ° 
Teneriffe ....ccccccccccossrere 1 94 3 6 in fag gots..cccccccrosrcceee 338 09 O O Pimento, duty free Quebec oak no 
Lac dye, native... O 2 0 3 } Spelter ...............per ton 2315 24 0 Mid and good...... perlb 0 3} 0 33 a ee +149 ) 0145 0 
Turmerie—Bengal~-t cwt 30 6 31 6] Tin, English blocks,ptoni00 0 0 0 CRON ccm 2°93: 6.8 African onk ..... 100 0160 0 
Madras ccovescce.cscoccceree 20 0 22 : bars in ee w101 0 0 0 Cassia Lignea,dy free.pct 53 0 60 0 Indian teake a 2 : on ° 
ae ° = ; — 3 — ecvcveses ae ; : : on lb—Zanzibar... 3 1 6 Wainscot logs 18 t “each 75 0 120 ° | 
eee 2 28 ANCA. secerees sees A ...cecccesecseoseererese 10 2 1 | Deals & Sawn & Prepared V ae 
Gambler ...ccc.ccccoreorsesseree 26 0 44 0 aie owe ee 8 Ginger, duty free aesiaieen tiene pered Wood— 
Byewoods—iuty free £ 8 & 8 | Tin Plates, per box ¢éec€ 84 HB. Tadia....cc..ccos o 50 0 Swedish 2 er ee 16 10 | 
Brazil Branch ...+++ perton 18 0 27 0 Charcoal, I C .....00008 36 0 37 0 PIIIID sicsccettonectintinindn 7 0 68 0 natiae wee ll 0 16 0 | } 
Do. second quality mu SO BO Coke, I C ..ccccseroee seeces 27 6 2 0 Mace, duty free ....s.per Ib 6 3 6 Finland ... sig i 10 17 oO | 
Fustic, Jarmnica...-.rserereere 810 9 5 | Molasses—Brit.percwt 16 0 16 0 Nutmegs, duty free ......... $0648 Canada lst pine. = M 7 13 10 
Logwood, Campeachy. Oils—Fish— £ Spirits—Rum, duty 10s 2d per gal. Se + a o 
HOMduras cesseeseee S—rish s £8 Jamaica, pe l.. b ‘ pocece 13 0 15 O | 
oa Sperm ...c..e0Der tunl0S 9 105 10 naica, per gal, ond, American spruce ........ » eon | 
Red Seeders. Southern, pale......... oo Oa a = Zs 35 OP croreervere ’ ; 3 10 Duntzic deck, each ...... 017 l 12 
5 B vosee Seal, pale ....... .35 0 3510 a one . } 3) 
Penn ; 13 0 13 9 Cod wu : 40 0 4010 mone eee tomes rns Baltic, per mille.........£209 0 270 0 | 
a pene mene ° ; 73s Satan, Cate eo peace A coves ° : : + a per standar 1do, 75 0 80 O 
Pruit—Currants, duty jos ds d —— on . : a - 0 0 East India oie ee 9 eae? in oo ae a . 22 0 
er cccccescssee POF ‘cwt 29 ; = 0 — ee patent enenee re 41 10 p. : Foreign ee 110 11ill Virginia leat pose. > ° % }} 
Vostizza .. 5 0 Say acter eee Brandy, duty 10s 5d per gal Ss MABE ona 2a a.) oe 
Island ...... 0 29 Malaga seseseseererererenees 43 0 0 0 . : o elec abae 2 038 12 | 
Gulf ..... osees a °0 0 7 — ieucente 4210 0 0 Vintage of a erent - S - : 2 Ke ntucky leat af » 5 Oo || 
Provincial .sesreeseerseeee 26 0 30 ee Pe 40 56 0 C Ist brand ha a Te nee 6 9 11 | 
Figs, dut ty 78 | per cwt 0 | Seed, Linseed......per ton 25 0 0 0 in hhds ? no - ; - . ee. 113236 | 
Turkey...pr cwt duty pd 31 0 80 0 Rape refined English... 3110 0 0 Geneva aa, Piao ae ioR duty 3/& bpe O 5k 2 2 |) 
Raisins, dal s per cwt Do Foreign Se Saeed 32 10 00 7 . a eeccecccece a 2 6 BAVERG cocccqcccessccccovcescce 2 0 6 O | 
Valencia Aa 96 0 5S 0 | < BIOWN crrereereeses - 29 5 2910 On saronevemaeeemesannioss 36 3 8 — cigars, blduty 5... 6 0 23 0 || 
ee vast Recesicacie 610 0 | Ground nut .... "35 0 36 0 Corn spirits pf duty peld 12 6 0 0 Terpoenene —per owt | | é 
: | Cocoa-nut 3710 44 0 Spirits f.o.b. Exportation 2 0 2 4 | American 5; .2 0 2 3 II 
Smyrna, red and Chesme 38 0 0 0 Pal I da ee oe Malt spirits, duty paid ...12 6 14 6 French do = a 
tenn Oe OO) ee - 3510 0 0 | Sugar—Per cwt. * | Wool—Engi PS 
Wiese 40 00 Oil Cakes, Linseed, Eng. 1210 13 0 gar os ool—English—per pack of 240 lbs | 
Oranges— perry rer ere Forei; ZO coese ecccccecess ae tw Rw British Plantation,grocery 24 0 27 0 Fleeces 8. Down hogs...£18 0 38 1 | 
12 Sea : . 7 i 
Bt Michael, Ist quality, Rape wees 12 THO | poreign Muscat grocery 24 0 a7 0 | — Keuteeces www 19 0 490 | 
fiat Dox sswssswseeeees 18 0 24 0 Sieseet, cas refining ..... 21 0 24 0 SDeencweh wens if & 19:10 | 
Do. 2nd quality . 12 6 14 6 Linseed.......... pergr 54 6 58 0 : hrs 17 © 1710 
petal 0 a es Rape, Calcutta, RAT. 49 0 00 a, © stalised— : s _ Leicester do sess -18 0 1810 |} . 
Lisbon & St Ubes, } ch 15 0 17 0 Madras ...... meta Oud Nos. 1 ot a SE 26 8 27 6 Soris—( lothing,pickick 18 0 19 0 |} 
Bicily ......00-0.per box 6 0 8 6 ane Ben - 28 0 30 0 102 ate " - . ‘ mn thigag ~16 0 17 0 | 
eiean a iieamentih.....45 6 2s 2 sovenseressenns 23 6 25 0 Choice -~15 0 1510 | 
Palermo. rease 35 0 40 0 ic ssagencizansoncrens 54 0 0 0 | Syrups, low togood yellow 23 0 24 0 EOF _scnsssenummutiesa 14 0 1410 || 
soveseesees PO Nie low to fine brown 18 6 21 6 Combing—Weter mat 20 2 
Barcelona nuts......perbag 36 0 0 0 IBEL ...000 erseersseseceeees 440 00 aes : See a , as t20 0 2010 || 
Spanish nuts -_ barrel 42 0 O 0 Petroieum-Refined. prgal 0 9} O 9} oem. of - yellow 6 ~ € | a RLOCK. 2e- cxceneccenns 1610 17 ¢ || 
a -0 0 fine brown 0 21 0 ION... anccntinnsiunes . 15 } 
Brazil nuts.......ssccseesere 0 0 0 | Provisions—duty free Penang, low to fine yellow 21 6 24 0 Hog matching........ = an = ” 1 
Coker nuts.......+0.«per 100 1s 0 20 0 Butter--W aterfordpr.cwt 0 0 0 0 low to fine brown ......... 16 6 21 0 Picklock matebing.. 16 10 17 0 | 
Plax—duty f free £e £ 8 Carlow creccoceseeee _om @ @ €.9 Madras, low to fine crys... 23 0 26 6 Super ‘we 15 0 16 ( 
Archangel . «.perton 0 0 0 0 Cork, 4ths to ists 00 00 Jative ; brown to kk sash = 
Riga WF - K . , . Native, low brown to low | Cc ai—jarib a ak Ge 
ea I ecccesesoocecs® 0 ¢Oo Limerick uceecous 00 090 WEMOW ceccsecccccsececossss 166 39 6 | Sy Fieece &'amb... 1 6 2 6 
St Petersburz, 12-head ... 82 0 45 0 Friesland fresh  .....00 "1400 144 0 JEMOET, ccnsccccesessecnveces 146017 6 | Si ae ate a oe » tt 
Bevel 9-head ... 26 10 28 10 JOTSCY ncccccccrecercececese 120 0140 0 Manila, fair brown ......... 19 0 19 6 Unwashed Saeed eo... 3 2 
ey ian, Govmnt dressed 44 0 51 0 | Bacon, singed—Watertd. 71 0 72 0 Musee Vad ....ccsceceeeeeees i¢ 6 17 G | Locks and picces ...... 0 ll 1 3 |i 
Hem ier ditto... 0 0 O 0 = conn GF. O. & © Siam&China.lwtogd white 24 6 26 6 Slipe and SKINS secs. a oe 8 1 
- Ptrrbe, cle An eR onsnte '00 0 | Somberg. 0 ee oS ae |p. Philip-Fleece & lamb 1 5 2 8 
: eee amburg ow to fine brown ..... onl 6 Hh © Scoured, KC.ereee a a a 
| oe cerecssessersnsereene $2.10 9 O | Hants, York 0 | Java, low to mid. white... 26 6 27 6 | Unwashed ...... oe oe s || 
BE coves . 0 00 Trish 00 0 low tofine yellow &grey 22 0 25 6 ks and piece 2 9 } 
| Riga, Rhine. 10 39 0 | Lard — Wat i . L pieces wn 1 2 3 0 | 
Manilla ee 0 39 0 1 — Wateriord te Roc on Si mace Cuba, clayed, Nes. 1221424 6 26 0] <Adelaide-Fleece & lamb 1 4 2 0 
ieamenianine ) we 86 , if Bll 22 6 23 6 i, & : a 
— Indian Sunn .... 0 21 0 Cork and Belfast do «oe 70 O 80 O Bahia & Session: fine Scan ’ oe aa. : 7 ol | 
nen. coccees 0 7 6 Firkin and keg Irish... 76 0 84 0 08 2 acsacerserseosesee SA 6 23.6 Locks aud pieces wove O10 1 *% 
ae emai - _ . 3 10 American & Canadian 0 o 90 0 mid, to good ‘brown peanae 19 6 20 6 V. LD. Ld-FleeceXlamb 1 4 2 1 || 
‘janions #4 Deeeeeeneeeereeeee No 13 0 ' Uask ao a ao 6 v 62 0 low brown ...... 17 0 38 6 Scoured, &c..c.cccecees ae at 3 0 } 
ein caer 5 0 Vs 0 ork—Amer & Can. pr.bl. “0 0 75 0 Pernam, Paraiba, &. Maceio, Unwashed 2... .ccccccee . 08 oll ; 
,»g00d anc ; = e | Beet—Amer. & Cau. pr.te. 95 0h)0 0 yellow ... iiimnden ae eae } Locks andpieces ...0. O11 1 6 | 
seseeee . > Cheese—Edam....... corseree GO 0 66 0 low t> fine ‘brown. ceceseee 18 6 21 ¥ Cape G. Hope—Fleece 
.: - | Gouda eoccece 0 5&8 0 Egyptian, good to fine | Gad le icnnnncnes 3 3. D } 
: * . uaees ; 0 0 0 ery stalised ...010-..--s00 28 0 29 0 Scoured, &c... 13 24 ]] a 
ft | merican, NEW ..... 74 0 { low to fics brown ... 38 O 21 6 | Unwashed scosssscorecooe 0 74 0 10 | 
\ s 
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Che Economist’ 8 Ratlwap and Mining Share “List. 


RAILWAYS. 


Orprvary SHARES AND STOCKS. 




















Attho-| © | .; i) 
ried 2) 5 Name. ee 
Issue. | F | & = 
20224601 Stk'100 Bristol and Exeter..........+0+ sooo 17 
6503550! Stk) 100 Caledonian .......cs0-+ 97 
93000, 10 | 10, Do Ordinary New ° 
287% 20 | 20 Cornwall ........ coscooee eremeceereses| = +s 
3750'100 {100 Cornwall Mineral.........ccecccsse.-| 95 
8735001 Stk}100 (Dublin and Belfast Junction ...! «+. 
70000, 20 | 20 East London... es 
1542000! Stk)}i00 | Furness.....---s-seeeseessseseeee a 
47277101, Stk|100 Glasgow and South-W esterp ....101 
83502287) Stk|100 Great Eastern ..........00e00 acseven| OO 


826885/ Stk|/100 | Do East Anglian No. 2...) ++ 
864183/ Stx/100 Great North of Scotland .........| 67 
6120866! Stk|100 ‘Great Northern ....s0-ce--eeeees ooee) 140 
1169275/) 8tk/100 Do A) A recvesno dvd. 'til {\156¢ 
11592751, Stk,100 ; Do Bf 6% hasbeen paid B ()137 
11005601) Stk) 300 Do div. deferred 1872.....+.++++. 129 
4423067) | Stk!100 |GreatSouthern& Westrn (Irelnd)| 110 
11535362) Stk 100 |Great Western, Consol Ordinary|il2 
"12339031; Stk/100 |Highland ......00+-+- soseceessenveees| LOB 
13334594 Stk 100 |Lancashire ard Yorkshire ......|1423 
6839942/| Stk'100 |London, Brighton, & 8. Coast...| 924 
8294417!) Stk 100 |Lon.,Chat., & Dover, Arbitration} 23} 
80914189) Stk 100 |London and North-Western......|148 
79665291, Stk 100 |Londen and South-Western....,.|1144 
3959073%, Stk|100 |Manchester, Sheff., & Lincolnsh} 75} 
76674)/) Stk!100 Do Prfd. {Defdreevg no div) [106 
7667401, Stk 100 Do Defd 7'till6% is pd to Pref - 





38730301 Stk 100 |Metropolitan........ etepumpnconeoseoces 
676701) 8tk'100 | Do Prfd. {Defdrecvg no div) 
67670: | Stk ae Do Defd (til 6%is pa to Prff 


40000! 10 Do Redeemable .......seserseeeee} «++ 
2260006/| Stk 100 Metropolitan District..........---0-| 30} 
800001) 10 | 10 |Metropolitan & St John’ ‘s Wo od . 
17992062 Stk) 100 |Midland,.........s0eceeeees eveee| 30 
9785331 Stk 100 l Do Birmingham and Derby... 107 
6100001, Stk|100 [Monmouthshire ......seeseseeeeee| 128 
27589321| Stk|100 |North British ........cccrssesseseess 654 
13272661, Stk |100 Do Edinburgh, Prth, & Dndee| 42 
17087214) 8tk|100 |North-Eastern Consois . --|2643 

1975000! Stk|100 | North London ... “ 










$2301401 Stk 100 |North Staffordshire. 60 
2760001, Stk|100 |Rhymney ........... eocceece 67 
1092615!) Stk/100 |Shropshire Union .... 74 
1534305’ Stk 100 ‘South Devon .....«..+. 59 


|South- Eastern... cvcccovccosscessosoooese 
Do Prfd. sDefd recvg nodiv ) 
19911607 Stk, 100 Do Defd 7'til6% is pd to Prff Na 
12750| 20 | 20 Staines, Wokingham, & Woking| 244 
8773001 8tk'100 |Taff Vale ........00+. ilonsainhiniiel — 
23270 10; 9 BOC comm ns 
250000] Stk 100 | Waterford and Central Treland! 17 
2000001 Stk 100 ‘Whitby, Redcar, & Middlesboro. 


37882751 Stk\’50 
19911601) Stk 100 


PREFERENCE SHARES ayD STOCKS. 


1123814/| Stk\100 Bristol and Exeter 4% sess. ¥8 
3750001 Stk/100 (Caledonian 5% , NO. 2..0....000eee+ 
1995797) Stk'100 | Do Scottish N. E., 44% sesseeees| eos 
2766671 Stk'100 | Do do Aberdeen, gua. 6%......| «++ 
1500007) 8tk|100 | D0 do d07%..+seceevvecsessesscces| ove 
830000 Stk'100 | Dodo do Ordinary 








eee] os 
6000002 Stk/100 | Do do Midland.,.........cesseesee | os 
2000001, Stk\100 | Do do Dundeeand Arbroath...) ... 
4000001 Stk) all |Cornwall 44% guaranteed ...... So 


156250] 8tk/100 Glasgow & Sth. Western gua. 5%) .., 
650000)100 |100 |Great Eastern, 5% Metropolitan 
Stock, scrip, issued at 105.. 
9600007 Stk'100 | Do E. Counties Exten. Ne. 1 }115 
9600001 Stk/100 | Do do do No. 2.ceccsssserereseseeee! 114 
6418171 Stk/100 | Do do 6% weccoccccroscevscecsceceees| s+ 
132380] 8tk 100 | Do E. Union 4% guaranteed..| oe 
8000001 Stk/100 | Do Norfolk 5% Ext., 1846..000| 20 
1050007 8tk/100 | Do do 54% Ext., 1847.....ccce00-] oes 
g69802) Stk/100 | Dode 5% Wav. Val., 1847 ...| ... 
1288807' Stk 100 | Do E. U. Harwich, 4 % ......... 
1874501 Stk/100 | Do do Woodbridge Exten. do 
1298262/ Stk/i00 |Great Northern 5% 
7600001 Stk 100 | 
8100007 Stk 100 


cvccesenscseces tis 
Do 5%, redeem. at 10% ™.. 

Do £)% do do do 1108 
10000007 Stk|100 | Doi% do at 5% pm ...| .. 
6750007 Stk) 100 Do Leeds, Brad., & Halifax,6% 139 
2930907 Stk 100 |Great North of Scotiand,1stpref. 
13291007 Stk|100 Great Sth. & Wst. (Ireland) 4%! 99 
60478087 8tk)100 Gt.W.—Kent-chargep er gua.5% |121 

10710496 Stk\100 | Do Consolidated guaran. 7 119} 










456600 100 | all |Lancaster and Carlisie,4}%......} ... 
7940401 Stk/100 |Lancashire and Yorkshire 6%... 1142 
2600501 Stk,100 | Do Barnsley, 6/ 38 10d% ...... ow 

77941 Stk)100 | Do 6% (East Lancashire)...... coe 
5320487 Stk'100 | Do4}% (Black urn purchase)}106 
898268/ Stk/100 ‘London & Brighton, 5% gua.,No.1/115 
1610137 Stk'100 | DO 5% dO cscccoceceseseees- NO. 2) 1l4 
3933952 Stk'100 | Do6% do.... sess! 196 
251918/| Stk 100 | Do6% do .. No.4 115 


220000] Stk 100 
177831; Stk'100 


ee 160 
Do 6% do (W. E. & Cc. — oes/ 130 
2200007) Stk}100 | D0 4% dO 1859...+0+.cecssessseeses! 

947171) Stk/100 | Do 48%, do 1859...........00008 }105 
270000/| 8tk|100 /London& N.W.,C. &Nuneaton5% |121 
171252/| Stk|}100 |London&8. Y..7% ,late3rd Shres. | se 
SIGISAl| 200 | aoe Do (Portsmuth. perpet. anns.)) ... 
6720001| Stk|100 |Manchester, Shef.,& nn 133 
4754947) Stk}100 Do Ist Preference ... 


5595002| Stk!100 |. Do 43 Preference’...........»... _— Ka 
secsust sth 100 Do do do 33%) 
5| Do do redeemable 6% | Sh 


guseeer am 100 DoRed 5%8.Y.Rentcharge 1363! ... 
2200007| Stk|100 | Do Irred. do do I ote 
2700001) Stk} 100 Do7 % do do = 


25000/| 8:k|100 |Midiana Consolidated, 6 %......) ... 










1799903/| Stk|100 | Do do Bristol & Birming.,6% |144 
12394677) Stk|100 | Do do 44% redecmable........./102 
613620/| Stk|100 | Do do 44% irredeemable ....../108 
6? Stk/100 | Do Leicester & Hitchen, 4%...| 97 
24441 20/| Stk|100 |North British Consol. 4%, No.1| 92 
4445051) Stk/100 Slovth-astern~Cenectidasedo’s| op 


18804227] Stk}100 


Do Hull & Selby pur. 1871,4 wlio1 
Stk |100 SS 


Do 44% redeemable .......00.../1054 


ee 








THE ECONOMIST. 





THE HIGHEST VF FICIAL PRICES ARE GIVEN. 


RAILWAYS. 


Prereeercy Snares anp Stoexs—Continued. 







i > é 
Autho-} © | |; 2s 
ried | 2 | 3 Name. ae 
Issue. | m | & = 


| I 








17918917, Stk}100 |N.-E.—G. N. E.4% 
60872| 25 | 83) Do Berwick capita ... 
4500007 Stk!100 | To Stoctn. & Daringtn. in b% ° 
1050000 Stk/100 Do Stockton & Darl, B & C, 6% |141 
2787444 Stk/100 Do West Hartlepool .,....0000.+/100 
68500, 20 | all [North Staffordshire ......cssse 
4313847) Stk {100 lSouth Devon, rent-charge. ee 
40000 1/0) all |South-Eastern(Read.ans.1/0s6d) 
9843001 Stk}100 | Do 45% ....sessesesseeseeeeseoes mane 
1650007, Stk 1100 Tat Vale e, No ¥ 














eee ee teneeeeeeeees 


Prererence Soares & STOCKs, with DivipEnps Con. 
TINGENT ON THE Provits OF RACH SEPARATE | YEAR. 


7451801 Stk 100 Caledenian, in, 44%  guaranteed*.. o| eco 
1113070/, Stk 100 Do Scot. Central, min. 7 %....158 
3434007 8tk 100 | Do do 44 % irredeemable® . a 
6200001, Stk 100 Do 4 % convrtible, anes ose 
3750100 100 Cornwall Minerals, 6 %......... -|100 
905118?) Stk 100 |Great Eastern, 44 %, 1861-2 coe} see 
11226001) Stk 100 Do B %, 1862 neooee| ... 
12040007) Stk 100 Do New 5%, 1863 ...000| woe 
3169001) Stk 100 | Do de 5 % 1864 see) 
3600007 Stk 100 'Great Northern, 5 %, irredmble 
10750001 8tk 104 Do Permanent 5 %....cccccsssses| ++ 
2000007) Stk 100 Do Boston and Sleaford, 43 %) ... 
4820507; Stk 100 Great North of Scotland 44 %, A) 96 
218030/' Stk 100 | Do 4} % pref., B..... samneened 83 
69638091 Stk 100 Great Western—Consl.Pref.5% his 
6136501) Stk 100 (Highland A, 44 % ..coscsccsceeceess 102 
4000001; Stk 100 Do B, 5 % ecvcceccccccsoscocesocococs 108 
125120| 63) 6}/Lancashire & Yorks., New 4%| 8} 
1233000] Stk 100 Do 4t %, 2OB1 ccocicocccce cocce.s.| ove 
6077501) stk/100 Do 5 %, 1865... 
883000' Stk 4 Do 4} %, 1872 . — 





“(106 


130000, 10 100 Do 5 % 1674..... — os] eco 
6500007) Stk|100 | London, Brighton, &€.,44 %, 1855) 104 
1339007 Stk 100 | Do do 4 %, 1860| 92 
716000/| 8tk|100 | Do do 4% % , 1861104 
9430001| Stk|100 | Do do 44 %, 1863) 104 
8309701) Stk 100 | Do do 5 %, 1865, 113 
16613365/| Stk'100 | Do No. 6 5 %, 1866)114 
322095], 8tk|100 Do No. 7 6 %, 1866)111 


46941837) Stk 100 


Lon., Chat., &c., Arbitratn, 4} %' wit 
21976661 Stk! 100 


\London and North- Western 5 % oe 

2400007 Stk'100 | Do Bedford and Cambridge...! 99 
3000007, Stk 100 | Do Shrewsbury & W elshpoo! 99 
9711077) Stk 100 | London & South-Western, 4 % |107 
15000007) Stk 100 | Do do 56 %| )117 
10000007) Stk’ 100 |Manchster, Shff, & Linc. ,5 % 1865/109 





10000007, Stk’ 80 | Do do 6 % convrt,110 
$00000/' Stk'100 |Metropolitan, 5 % ....seccssseseee+| 109 
1000003 Stk 100 Do New, 5 % «++. +! 106 
6000002 Stk!100 | Do 5 %, 1869  .....0-ee00 eenccncee (OO 


2500001 Stk/100 Do Irredeemable 5 %, 1872 ...,106 
15000007 Stk|100 Metropolitan District, 5 % ...... 74 
sit Stk'100 Midland, A,B,C,D,E, r a 5% pref, 119 
7732 16 | 16 Do 5 % evccee 
164375 16! 16 Do 5% opt.to con. oe 1877 20% 
189162 16 | 12! Do5 % Preference 1873.........| 15} 


3850198/ Stk/100 |North British Consol. 4%, No. 2,| 86 
24195721 Stk\100 | Do Edin. & Glas., Ordy, 44 % | 94 
18690001, Stk/100 |Nortn-Eastern, 44 % redeemb'e 105} 
5350001 Stk/100 | Do Stockton & Darl, Class D*/128 
2643000) Stk|100 | D0 5 % sssrcccecrsessessereeseeeeseee: LOS 
1668662; 6 | 6| Do New6lshs5% Con.Jan.76/ 9} 
11312507) Stk 100 | Do Blyth and Tyne, 4 % ......| 99 
7000007 Stk 100 |North London, 44 % (max 5 %)| ... 
9710001 Stk 100 |North Staffordshire, 5 % . +++} 113 








3600007) Stk 100 ee eocosensoqecnecse | tOM 
2130001, Stk 100 | Kh) mney, 6 %, 1864.. ovese [119 
$146172 Stk/100 |South Devon, 5%....... --|109 
2157200/ Stk/100 |south- Eastern, 44% 00. oe... 1106 
26408207 Stk/100 Do BW ceccncnseseces 116 


hha peavgeunensiimmmmemianeannen ae 
* Failure of full dividends in any given $-year notto be 
made good out of the profits of any subseqaent $-year, 


Lines LEASED AT Fixep RENTALS. 


| 
Leasing 
Companies. = 


hare, 
Price. 


Name 


‘Highest 


Paid. 


mn 





— | 


Stk/100 | Birkenhead .....cccccccsseees 
100 | all! Do 4t % Pref. ..... 
Stk 100 \Chester and Holy 





|L.&N.W.&G. W100 
oof §=6DD  ccenoceenens .1107 
oe |Lon. & N.-W...|100 
Chester and Holyhead ...! Do ..sccceeee| 60 





Stk 100 





Stk/100 SPOR TD ectnsoncompocetnel ane ‘li29 
de) re er) | | 
Stk 100 |Clydesdale, guaranteed... Caledonian 


| 
one | LU4 
Stk/100 |Colchester, Stour Valley/E. Un. & G.E| ... 


Stk/100 | Dundee, Perth, & Aberd.J. Caledonian ... 
Stk|100 | Do Preference ........ e+) Do 
Stk|100 | Do Ist Class Preference) Do ....cccoocce| ace 
8tk}100 | East Lincoln guar. 6 %.. .|Great Northern (142 
25 | all |Gloster and Dean Forest Gre at Western! ... 


seeeeeee eree| eee 








8tk/100 |Gt. Eastern,Newm.&c.5% Great Eastern.! ... 
Stk\100 | Do E. Anglian B6 %..., Do .... ‘ 
Stk 100 a gk eee peers! ee 
Stk 100 DocoNo.1,5% ...... 1 Cae connekaneiaadl sass 
Stk|100 Gt West., Bristol & Exeter, 

| & Sth. Devon Cos. 44 % | Associatd.Co.’s/105 
Stk|100 Lancaster and Carlisle ...|Lon. & N.-W...|252 
Stk!100 London and Blackwal l.. .|Great Eastern../106 
Stk}100 | LPO4G %  cecceessse ecccccee| D0 sovccccccces (106 
Stk/100 London end Greenwich... |South-Eastern.} 65 
Stk) 1lu0 | Do Preference ............ D cccccccccere | LLG 
8tk/100 |London, Tilbury, & South.| Peto and Co... - 
Sth |100 \Lowestoft gua.4% ......|Great Eastern..| ... 
Stk!100 | D06 % seersessessvessseeeee| DO ene 
Stk!100 |Midland, Bradford, Pref. Midland . 
Stk|100 | Do Matlock, api seeeel 0D cnensemaerel cen 
Stk/100 }Mid Kent (Cray Line) -+|L. Ss )) a 
60 | all [Northern & Easiern, 5 % Great. Eastern.| 69 
SOUT OTE tented! M> a...) 
Stk}100 North-Eastern — Hartiepi N.-E.—Berwk.| ... 
a oo North & Sth.-West. Junc.|L KNWWM.KNL'160 

tk} 100 


IN.-West. A perp pref. 6% |Midlaad .........| 


oo 























[Dec. 19, 1874. 





RAILW AYS. 


Lives Leasep at Fixep Rentats—Continned 


| 
{ 


Leasing 


Name. Companies. 


Highest 
Price, 





\Nth.-Western 3Smin. 14 % Midland ...ccosee| os 
Notting. & Granth. R&C Great Northern!100 
25 | all |Preston and Wyre ......... L.a&N- -W.&L.Y| 47 
Stk 100 |Roy ston, Hitch.and Shep. Great Northern|140 
Stk 100 Shrewsbury and Hereford, 

| | 6 % Rent Charge Stk) L@N-W &G.W.'141 
Stk 100 | Victoria Statn & Pimlico,Gt. Wstrn., be, 190 














Stk 100 Do 4% % ....+0.. ecesnease ; DO cenvccces. 
20 | all |West Lonaon, Class A ) |W. Lon. Ex. 15 
20 | all Do Class a era Lon.& N.-W.< | ... 
20 all | DoCiaseC.....ccccccccce ) | 2A W accor 8t 
DEBENTURE STOCKS. 

; os 
Autho- ¢ © 
rised | & = Name. eo 
Issue. | & | & =| 


















3042001 Stk) 100 |Bast London.... 
4071221 Stk) ... iFemens one . 
8326741 Stk 100 |Great Eastern . 

15100007 Stk 100 | eoececee 
2957744 Stk/100 | Do B, 1867, redeemable. +5 %|117 
42394512 Stk 100 |Great Northern a | % |1 
41981931 Stk 100 |Great Western...... oveek % 104 


2416611 Stk|100 /Cornwall, _-—eveamevaaanlie 
6 
+ 





6684331 Stk 100 | Do ssescsvseeee waved % |109 
37232~81| Stk 100 ya -o4$% [113 
2079968) | Stk'100 Deo coos 


1000001) Stk) 100 | Highland .........cccccssseseres} 
31344251) 8 Stk 100 |Lancashire and Yorkshire...4 % 103} 
30 197) 701} Stk 100 |London and Blackwall .,....43%)| .. 
1306239i| 3tk/100 |London, Brighton &c........4 %/103 
26578231) Stk|100 | Do perpetual......cccss.00.. 49%) ne 

62330587) Stk 100 |Lond., Chat., & Dover Arb.a%|108 
6586741) Stk)100 | Do B scc.scccocscssesceesssceresSh 0/1 
11997665] Sik 100 'London and North Western4 % | 108 
367001; Stk 100 | Do ....... eneneseccorece cesses seed 
10000001 Stk 100 |London & South Western A.4 %) 103% 





13430962; Stk 100 | Do do 18684 % 10% 

3000001 Stk/100 |Manchester Sheffield, &c...5 %|122 
2127844) Sik 1061 Do do 43% |112 
1260001 Stk'100 Metropolitan ....... seer’ %}101 
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KRITISH POSSESSIONS. 


ax 100 100 |Atlantic & St Lawrence shares 167 
309900100 100 | Do 6% Sterling Mort. Bonds\105 
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«- | Dodo 5$% Bonds 2nd Mort.. 97 

1350001 Stk SD NII, sco cucresseecvaniseonte eonneee 
112000/|/100 (100 | Do 7% perpetual preference! 116 
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| Madras, guaranteed 5 % .c..cc0e 1124 
Do 4 


100 (100 
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660001100 | 100. 
1000007/100 |100 
6060430/| Stk|100 






















do sevevesee| LOS 

500000/) Stk/100 | Do do 44% sseeveves)/ 103 
1716; 20} 2} Do do 5% ccccccces| oe 
41415; 20; 6 | DoJ871, do 5% sverseees] 6 
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335000100 | all |Midiand of Canada, Stlg 1stMrt] ... 


210000) ... |100 |N.of Canada, 6%, lst pref.Bnds 
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0 shares 5% uw). 
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Be TPIT WO cxcesnesncnsensnncenssennenseseanneee 

| Stk}/100 | Do 43 % cocescvcscccsccoccccoscsce Ae 
‘enh }100 |Tasmanian Maia Line Limited 
| 





UAT. 5% 24 sorsereereresereeres| 13 
414700)100 | all | Wellington Grey & Bruce Ry of 
Canada 7 % Bds, 1st Mort.’ 94 
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exposed to Salt Water. 


produce good work with such material. 


their best work. 


paints. 
suffered in hea th. 


/ autfinown, 


Table Knives—Ivery, per doz, from 19s to 55s. 
Electro Forks—Table, 26s to 42s ; Spoons, 26s to 44s, 
Papicr Mache Tea Trays, in Sets, 21s, 56s, and 95s. 
Electro Tea and Coffee Sets, from £3 10s to £18. 

Dish Covers—Tin, 238 ; metal, 65« ; electro, £12 
Electro Cruets, six-glass, from 32s to £5 5s. 

Electro Liqueurs, from 40s to £5 5s. 
Lamps—Moderator, Rock Oil &c., from 7s. 

Bronzed Tea and Coffee Urns, from 44s. 

Chiva and Glass—Dinne-, Tea, and Desrert Services. 
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-TEAM SHIPS.— 
\J The GENERAL STEAM NAVI- 
GATION COMPANY'S powerful and 


ty. 
LBD 
fir-t-class STEAM SHIPS leave frem 


off St Katherine’s Wharf for :— 
HAMBURG—Every Wednesday and Saturday. De- 


cember 23 +nd 26 at noon; Y0atSaim. Fares (including 
Steward’s fees) :—Saloon, £2 28 6d ; fore canin, £1 6s 6d 
Return tickets, £3 5s and £20s 6d. Extra vessels, carry 
ing cargo only, \eave aleo every Tuesday, Thursday, and 
Sunday morning. For particulars of freight apply to 
F, Stahischmidt and Co., 90 Lower Thames street. 


HAVRE—Every Thursday. December 24 at 10 a.m. 
Fares (including S:eward’s fees) :—Saloon, 133; fore 
cabin, 98; return tickets, £1 0s 6d and 14s. 


From alongside St Katherine's Wharf— 
ROTTERDAM and the RHINE—Every Wednesday 
and Saturday, at 11 morning. Fares (inclucing 
Steward’s fees) :—Chief cabin, £1 28; fore cabin, 16s. 
Return tickets, £1 14s and £) 4s 6d. 


ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE—Every Tuesday, ‘thursday, and Saturday at 
noon, Fares (including Steward’s fees) :—Chief cabin, 
£1 2s; fore, 18s. Retuint ickets, £1 14s and £1 4s ¢d. 
Brussels, 18s 34 ; Cologne, 30s 6d, Leaving Antwerp 
for London every Tuesday, Friday, and Sunday at noon. 


OSTEND, BRUSSELS, COLOGNE. and the RHINE 
—Every Tuesday ard (Saturday. December 22 at 
11; 26 at 2 am. Leaving Ustend for London every 
Tuesaay and Thursday. Fares (including Steward's 
fees) :—Chief cabin, l€8; fore, 128 6d. Brussels, 
17s lld; Cologne, 30s 11a. 


BOULOGNE—Daily (except Monday), Deeember 20 
at 9; 22 at ll a.m.; 23 at noon; 24 at 1; 25 at 
2 a.m.; Fares (including Steward’s fees) :—Saloon, 12s ; 
fore cabin, 88 6d. Return tickets, 18s 6d and 13s. 


From Gun and Shct Wharf, Tooley street, for: — 

CALAIs8 — December 20 at 10 am.; 24 at noon. 
Fares (including Steward’s fees) :—Chief cabin, 12s; 
tore, 8s 6d. Retuin, 18s 6d and 13s, 

From Irongate Wharf, near the Tower. 

EDINBURGH—Every Wednesday and Saturday, 
at 10 morning. Fares (including Steward’s fees) :— 
Saloon, 22s; fore cabin, 16s; deck, 10s. Return, 34s 
and 24s 6d. 

NEWCASTLE—Every Wednesday and Sunday at 
9 morning. Fares (including Steward’s fees) :—Chief, 
13s Gd; fore, 8s 6d. Keturn, 2is and 13s. 

YARMOUTH—Every Wednesday, at 3 p.m. Saloon, 
8s; tore cabin, 6s. Return, 12s or 9s, 

From Custom House Quay for :— 

HULL—Every W ednesday and Saturday, at 8 morn- 
ing. Fares (including Steward’s fees) :—Chief cabin, 
9s 6d; fore, 6s 6d. Return, 15s and 10s. 

Uilices: 71 Lombard atreei, and 37 Regent's circus, 
Piccadilly, 
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EFuch Cask of Pure White Zinc is stamped— 
“ TUBBUCK'S, LONDON, PATENT.” 
TITOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


“Por public schools, and all rooms occupied by children there wiil now be no excuse for using poisonous 
Parents have remarked that their children on returning from the country to newly-painted houses have 
The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly yapour."—Jonw Bunt, September 14, 1850 


BROWN & POLSON’S CORN FLOUR 


Has nearly Twenty Years’ Pre-eminent Reputation. 


|FURNISH YOUR HOUSE WITH THE BEST ARTICLES 


EsTABLISHED DEANE’S. 


Iiiustrated Catalogue, with Priced Furnishing Lists, Gratis’ and Post Free. 


| 


| 


THE ECONOMIST. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Irop 


ADULTERATIONS.—Some Pafnt Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. ‘kn 
Those who have obtained the Patent White Zinc 
Paint from Grinders who have not adulterated it will never willingly use any other Paint for 


No workman can 


Every Genuine Packet bears the Fac-simile Signatures— 


A.pv. 1700. 


Fenders— Bright, 45s to £15 15s; Bronze, 3s 6d to £6. 
Stoves—Bright, Black, Register, Hot-Air, kc. 
Coal-Bcutties and Vases, Boxes, &c. 

Baths—Domestic, Fixed, and Travelling. 

Bedsteads— Brass and Iron, with Bedding. 

Gast liers—2-light, 18s; 3-ditto, 52s; 5-ditto, £6 6s. 
Kitcheners, from 3 feet, £3 5s, to 6 feet, £33. 

Kitch«n Utensils—Copper, Tin, and Iron. 

Tarnery Goors, Brushes, M. ts, Ke. 

Garden Toois—Lawn-mowers, Rollers, Hurdles, &. 


A Discount of 5 per Cent. for Cash Payments of £2 and upwards. 


KING WILLIAM STREET, LONDON BRIDGE 


()’ ERLAND ROUTE AND SUEZ 
CANAL.—Under Contract for the conveyance of 
the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental Sieam 
Navigation Company despatch th-ir Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brin isi, with the Over. 
land Mails, every Monday.—Offices, 122 Leadenhall 


street, E.C., and 25 Cockspur street, S.W. 
TT vT _ 
(j* ERLAND ROUTE 
_ via MARSEILLES.—MESSA- 
GERIES MARITIMES DE FRANCE 
Cannon astreet.—French Mail 
Steamers leave Marseilles, vid Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 





o 
—27 





ANADYR .....0¢ July 5) f 

Pe nsmsesones -_— 19 | Aden, Galle, Singapore, 
AMAZONE...... Aug. 2 For Batavia, Saigon, Hong 
AVA. ..ccosses we 16 Kong, Shanghai, and 
TRAOUADDY.,, — 30 | Yokohama. 
HOOGLY......... Sept. 13) 


The Steamers of the 5th July, 2nd August, and 30th 
August, connect at Aden with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th August, 
and 13th Sept., at Galle with the steamers for Pondi 
cherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 5 p.m. 

For Algiers every Saturday, 5 p.m. 

The Company's weatly steamers to Alexandria, con 
nect at Alexandria wi:h he English Mail Steamers from 
Brindisi to Bombay. 


For passage, rates of freight, and information, apply 
the COMPANY’S LONDON HEAD OFFICE, 97 Cannon 
street, E.C, ; also, for passenger and parcel business only, 
at the SUB-AGENCY, 61 Pall Mall, 8.W. 


DINNEFORD’S MAGNESIA. 
The medical profession for thirty years have approved 
of this PURE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headache, Gout, 
and Inuigestion; and as the best mild aperient for 
delicate constitutions, especially adapted for ladies, chii 
dren, aod infants. 

DINNEFORD and CO., 


172 New Bond street London, and of all Chemists, 
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VGIDIUS—A NEW ELASTIC 
L 4 OVERSHIRT, which will entirely dispense with 
the old-fashioned and ever-shrinking coloured flannel 
sold by hosiers and drspers. Wholesale, of the In- 
ventora, Ri. Ford and Co, 41 Poultry, London. 


MGIDLUS. — PERFECTLY 
4 shrinkless, and made from the finest Segovia 


Wool. Patterns of materials and self-measure. Retail, 
Richard Ford and Co,. 41 and 44 Poultry, London, _ 


TO PARENTS AND GUARDIANS, 


r ’ ' r 

NICOLL, MERCHANT 

Clothier end Outfitter. 

LONDON—il4, 116, 118, 120 Regent street ; 
and 22 Cornhill. 

MANCHESTER—10 Mosley street, 

LIVERPOO!,— 50 Bold street. 

BIRMINGHAM—929 New street. 


HMRISTMAS HOLIDAYS— 


Complete preparstions have been made for YOUNG 
GENTLEMEN’S OUTFITS on their return from School, 
The stock comprises tasteful designs in Suits for 
younger boys; and “ Regulation” Suits as worn at 
Eton, Harrow, Rugby, and other great Schools, Over- 
coats, in warm materials, from One Guinea. 


’ . r ‘TH r 7 

THE SHIRT, HOSIERY, AND 

HAT DEPARTMENT.—Great care has been taken 
in the selection of WINTER STOCK, and with special 
reference t» the co'ours being suitable for each dress, 
Whether in Hats, Hose, Tics, or other articles, they will 
be found to harmonise with the particular tint of drees 
selected. The Shirts and Under Clothing are of superior 
quality, while the prices are mo:t moderate for cash 
payments. 


4 


Gentlemen desirous of having their 
LINENS DRESSED TO PERFECTION 
Should supply their Laundresses 
with the 


GLENFIELD 
STARCH, 


WHICH IMPARTS A BRILLIANCY 
And Elasticity Gratifying to the Wearer. 


LEA & PERRINS’ SAUCE 
THE ‘*WORCESTERSHIRE,.”’ 
Pronounced by Connoisseurs. 


“THE ONLY GOOD SAUCE.” 


Improves the appetite, and aids digestion, 
Unrivalled for piquancy and flavour. 


Ask for LEA & PERRINS’ SAUCE 
BEWARE OF IMITATIONS, 


And see the names 
LEA & PERRINS on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealersin Sauces throughout the world, 





CARSON’S PAINT, 
PATRONISED BY THE QUEEN, 
Is extensively used for all kinds of 


OUT-DOOR WORK. 


It is especially applicable to 
WOOD, IRON, BRICK, STONE, 
2 Cwt Free to All Stations. 


AND COMPO. 
BE LAID ON BY UNSKILLED LABOUR 
SOLD IN ALL COLOURS. 


Patterns and Testimonials sent Post Free 


WALTER CARSON AND SONS, 

LA BELLE SAUVAGE YARD, 
Lupgatse Hitt, Lonpoy, E.C.; 

AND 21 BacngLor’s WALK, DUBLIN. 


T . . ’ r 
‘PANISH FLY IS THE ACTING 
ingredient in ALEX, ROSS’S CANTHARIDES 
OIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by pest for 54 stamps.—ALEX, 
ROSS, 248 High Holborn, London, and all Chemists, 


AIR-CURLING FLUID, 248 
High Holborn, London.-ALEX ROSs’S CURLING 


FLUID ‘curls Ladies or Gentlemen’s Hair immediately 
itis applied. Sold at 3s 6d, sent free for 64 stamps. 


Had of all chemists. 
‘REY HALR, — 248 ’irGH 
Holborn, Loudon. —ALEX. RKOSS’S HAIR DYE 
produces a perfect colour immediately it is used. It is 
permanent, and pe: fectly natural in eftect. Price 3s 6d, 
sent by post for 54 stamps; and all Chemists. 


Halk COLO UR WASH.—BY 

camping the head with this beaut.fully perfumed 
Wash, in two days the hair becomes it original colenr, 
and remains so by an occasional using. 10s 6d, sent 


for stamps. ALEX. RUSS, 248 High Holborn, Londen; 
and all Chemists, 


CAN 








T ‘ ‘ T ‘ ‘ 

NOSE MACHINE.—THIS IS A 
a contrivance which, applied to the nose for an 
hour daily, so directs the suft cartilege of which the 
member consists, that en ill-formed nose is quickly 
shaped to perfection. Any one can use them, and with- 
out pain, Price 10s ¢d, sent carriage free —ALEX. 
ROSS, 248 High Holborn, London, Pamphlet sent for 
two Stanips. 
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BANK OF CALIFORNIA.—THE 


ORIENTAL BANK CORPORATION are pre- 
ared to issue Drafts at sight on the Bank of California 
Francisco, thetermsfor which may beascertained 

at their office. 








Threadneedle strect, 1872. 
NATION AL BANK OF INDIA 
(Limited). 
Heap Orrice—80 King William street, London. 
BaNnKERS. 


Bank of England, National Provincial Bank of England, 
National Bank of Scotland. 

The Bank grants Drafts, negotiates and ccllects Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colembo, and Hong Kong, on terms which may 
be ascertained at the Office. 

The Bank undertakes the purchase and sale of Indian 
Government and other securities, holds them for safe cus- 
tody, and realises the interest and dividends as they 
become due. It also collects pay and pensions, and 
generally transacts every description of banking agency 
business connected with India, 

The Bank receives money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourtcen 
days’ notice. 
THE AGRA BANK (LIMITED). 

ESsTABLISNED IN 1833.—CariTaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London, 


Brancnes in Edinburgh, Calcutta, Bombay, Madras’ 
Kurrachee, Agra, Lahore, Shangh*i, Hong Kong. 


Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
a'owed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 


Bi1s issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Saves anpD Purcuasgs effected in British and foreign 
securities, in East India stcck and loans, ard the safe 
custody of the same undertaken. 


Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman, 


HONG KONG AND SHANGHAT 
BANKING CURPORATION, 
Capital, 5,000,000 dols. All paid up. 

Reserve Fund, 750,000 dols, exchange 4s 6d, — £174,375. 
Court or Disgcroks aNpD Heap Orricr in Hoye 
Kone. 

Lowpow ManaGger—David M'Lean, 31 Lombard street. 
Banxzers—London and County Bank, 
BRANCHES AND AGENCIES. 


Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 


The Corporation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 


They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India, 


They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Shareholders having their shares on the London 
register receive their dividen’s at the fixed rate of 
4a 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 





RIENTAL BANK 
CORPORATION, 

Incorporated by Koyal Charter, 30th August, 1851. 
Paid-up Sapital, £1,600,000. Reserved funds, £500,000 
Court oF DirEcToRS, 
CHAIRMAN—George Arbuthnot, Esq. 
Degputy-CwaiRKAN—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H. Pelham Burn | Duncan James Kay, Esa, 
James Campbell, Esq. Lestock Robert Reid, Esq. 
John Samuei Collmann,Esq. | W. Walkinshaw, Esq. 

Cuizr Manacer—Unarles J. F. Stuart, Esq 
Svus-Manacer—Patrick Campbell, Esq, 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London, 


The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They aiso issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of renittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
@xed periods,the terms for which may be ascertained 
30 application at their O:lice. 

Office hours, 10 to 3. Saturdays, 10 to 2, 

Threadneeule street Londen, 1874. 
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IJI BANKING AND 


COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 60,000 shares of £5 each. 
First issne, £100,000, in 20,000 shares of £5 each, 
Heap Orricr—Aucklind, New Zealand, 
Figt Brancn—Levuka, 
Loxpon Aéernts—The Bank of New Zealand, 
Meg.ieourne AGeEnts--The Bank of New Zealand. 
Sypngy AGcEnts—The Oriental Bank Corporation, 
This Company has been established for the transac- 
tion of all ordinsry Banking and Commercial Agency 
business, Drafts can be obtaived on Fiji and bills col- 
lected. 

For further information apply to the Bank of New 
Zealand, 50 Old Broad street, London, 


’ T T ~ T & 
THE LONDON AND SOUTH 
AFRICAN BANK. 

Incorporated by Royal Charter, 1960, 
Paid-up Capital, £400,000, 
BRANCHES. 
Port Elizabeth. Cape Town. 
Grahamstown. D'Urban (Natal). 

Letters of Credit and drafts issued on the above-named 
branches. 

Bills negotiated and sent for collection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R., FRY, Secretary. 

Head Office, 10 King William street, 

London, E.C, 





THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited), 

10 Clement’s lane, Lombard street, London, E.C. 
Subscribed capital, £2,000,000. Paid-up capital, 
£478,415. Reserve fund, £75,000. 
Shareholders 586, 


BrRaNcHEs IN SovurH Argica.—Adelaide, Aliwal 
North, Beaufort West, Burghersdrop, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, Hopetown, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen’s 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West. Dramonp Fretps.—Du Toit’s Pan 
and Kimberley, Natau.—Durban and Pieterimaritz- 
burg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer. 


> 7 r 
PEUTSCHE BAN K. 
(Registered in Berlin, as a Limited Company under 
Prussian Law; and recognised in England by the de- 
claration exchanged between the British and German 
Governments, March 27, 1874.) 
CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 
THALERS (£2,250,000.) 


RESERVE FUND, 696,151 THALERS (£104,423), 
Hgap Orsicn, Bsxuin :—29 Burg Strasse, 





Lowpon BanKeErs. 

National Provincial Bank of England. 
Lonpow Soxicrrors—Messrs Freshfields and Williams, 
BRANCHES. 

Hamburg, Bremen, Shanghai, and Yokohama, 
AGENTS IN New York. 

Messrs Knoblauch and Lichtenstein, 

AGENTS IN Paris, 

Messrs Weisweiller, Goldschmidt, and Co, 
Lonpon AGENCY. 

60 Old Broad street, E.C. 

ManaGee—G. Pietsch, Esq. 
Sus-Manacrr—G. Zwilgmeyer, Esq. 
The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 


x AT x 
HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 
Cepital, £1,600,000. 

Divided into 80,000 shares of £20 fully paid up. 
Reserve fund, £300,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane, 
Lombard street, Lendon, E.C, 

Digxcrors. 

G. G. Macpherson, Esq. R. &, Morrice, Esq. 

E, Masterman, Esq. P, Lutscher, Erq. 

J. B. Pastré, Esq., Member | Jules Pastré, Esq. (Messrs 
of the Conseil Supérieur Pastré Fréres). 

du Commerce in France, | G. Sinadino, Esq. (late 

late President of the Messrs G. Sinadino and 

Chamber of Commerce Co,), Alexandria. 

of Marseilles, 

BANKERS. 
The Bank of England. 
The London Joint Stock Bank, 
SOLICITORS. 
Messrs Upton, Johnson, Upton, and Budd, 20 Austin 
Friars. 
SecreTary—Octave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 
bianch at Alexandria, forwards bills for collection, buys 
and sells bills on Egypt,. and transacts every other 
description of banking busivess between this country 
and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egy;titn produce, 

The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the f llowing terms :— 

For Six Months certain, at tue rate of Five p 
per annum. 

For ‘twelve Months certain, at Six per cent. per 
annum. 

Interest payable ha!f-yearly, 

by oruer of the Bours, 0. FOA, Secretary. 
No 27 Clement's lane, Lombard street. 


cent 


| 
| 
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d 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Weilington, 
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BANK OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotinted and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 64 Old Broad street. E.C. 
WILLIAM PURDY. General Manager. 


LONDON CHARTERED BANK 
OF AUSTRALIA, 
(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £120,000. 
Offices—S8 Cannon street, £.C. 

This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted upon tke Bank's branches in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG, Secretary. 





T HE NATIONAL BANK OF 
AUSTRALASIA, 
Incorporated by Acta of the Legis!ature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £750,000, 
Reserve fund, £250,000. 
Ovrices—149 Leadenhall street, E.C, 





This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills neyotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia, Edinburgh, and Western 
Australia, and its Agencies in New South Wales and 
Queensland. T. M. HARRINGTON, Manager, 


4 ‘ ‘ A 
HARTERED MERCANTILE 
BANK of INDiA, LONDON, and CHINA, 
Incorporated by Royal Charter. 

Head Office—¢5 Old Broad street, London, E.C 
BRaNcuEs AXD SuB-BRANCHES:— 

In INDIA .......... Bombay, Caleutta, Madras. 
CEYLON ...... Colombe, Kandy, Galle, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 
JAVA «0.4... Batavia, Suurabaya, 

CHINA Hong-Kong, Foochow,Shanghai. 
JAPAN......... Yokohama, 
BanKERS. 
| London Joint Stock Bank 


The “Sank receives money on deposit, buys and sells 
Bills of &xvhange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 


Bank of England. 


OLONIAL 





BAN K, 





Subscribed Capital, £2,000,000. 
Paid-up Capital, £600,000. Reserve Fund, £77,000, 





The Court of Directors of the Colonial Bank hereby 
give notice, that in pursuance of the provisions of the 
Charter, a Half-yeary General Meeting of Proprietors 
will be held at the London Tavern, Bishopsgate street 
Wirbin, on Thursday, the 7th of January, 1875, at Two 
o'clock precisely, to receive the report of the proceed- 
ings of the Corporation, and for the election of Five 
Directors and Oue Auditor, in the room of the following 
gentlemen, who go out by rotation, viz :— 

Charles Cave, Esq., 
Wm. B. Hume, Esq., 
Eden Colvile, Esq, } Directors, 
Wm. Davidson, Esq., 
James Fle.cuer, Esq., 


an 

Charles A. Prescott, Fsq., Auditor, 
all of whom, being eligible, offer theuselves for re-elec- 
tion. 


The Transfer Books of the Corporation will be Closed 
on the 24th December, and Re-opened on the llth 
January, 1875.—By order of the Court of Directors, 

JAMES CLARK, Secretary. 

13 Bishopsgate street Within, llth Dec, 1874. 





BANK OF SEW ZEALAND. 


Canterbury, Otago, &c. 
Paid-up Capital, £600,000. Reserve Fund, £180,000, 
Head Office, Auckland. 
BRANCHES AND AGENCIES— 
In VICTORIA, AUSTRALIA—Melbourne, 
In NEW ZEALAND— 


Akaroa. Hokitika. Reefton. 
Alexandra, Invercargill Riverton, 
Arrow. Kaiapoi. Ross. 
Ashburton, Lawrence, Roxburgh. 
Bienheim. Lyell. Southbridge, 
Carlyle. Lyitleton, Stafford. 
Charleston. Marton. Tauranga, 
Christchurch. Mataura, Temuka 
Ciutha-Ferry. Napier. Timaru. 
Coromandei. Naeeby. | Tokomairiro, 
Cromweil. Ngaruawahia, ; Waikouaiti, 
Dunedin, Nelson. Warmate. 
Foxten, New Plymouth, | Waipawa, 
Gisborne, Oamaru. Waitahuna, 
Grahamstown, Palmerston. Wanganui. 
Greenstone, Picton. Wellington, 
Greymouth, Queenstown. West Port, 
Greytown. Kangiora. Wetherston, 


This Bank grants D-afts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand and Australia on the 
most favonrable terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learnea on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 60 Old Eroad street, London, E.C, 








Seer ae 


Coli TESA 


a ee 


Sr. 


Sey, 


3s 


eas fore 


aise 


eae — ae ee Re Mer 





a. SE" 


_ 





a 





a 





THE BANI AN 1K OF CONSTANTI- 
NOPLE. (SOCIETE ANONYME). 
Notice is hereby given, that the Ad-Interim Dividend 


| of 6 per cent. per annum for the year ending 3lst Decew- 


ber next, will be PAYABLE on and after the lst 
January, 1876. 
The coupons must be left at the Offices of the Bank 


as under, between the hours of eleven and three (Satur- 


| days excepted), three clear days previously for exami- 


nation, 
THEOPHRASTE PAPADOCKY, Secretary. 
125 Gresham House, Old Broad street, 
Dec. 19, 1874. 


NATIONAL BANK OF NEW 


ZEALAND (Limited). 
Capital, £2,000,000. First issue, £1,000,000. 
Paid up, £350,000. 

Notice ishereby given, that an Interim Dividend at 
the rate of six per cent. per annum for the six months 
ending 30th September, 1874, will be PAID at the Bank 
of England on and afier Monday, the 4th January, 1875, 
to the proprietors of shares whose names stand on the 
register on this date. 

The Transfer Books will be Closed from the 18th inst. 
until Monday the 14th January, both days inclusive. 
By order of the Board, 

W. J. STEEL, Manager. 
37 Lombard street, London, Dec. 17th, 1874. 


BANQUE DE BRAILA, 


Capital, 4,000,000 fres. Annes al Interest 3 per Cent. 

The sharebolders of the First Series are informed that 
the Coupon No. 2 of eight francs per share, due 1-13th 
January next, will be PAID on or after the 13th instant, 
At Ibralia, at the Offices of the Company ; 
At Bucharest, By the Société Financiére de Roumanie ; 
And in London, by Sec iari Brothers and Co. 3 

Adam's court, Old Broad street. 

Coupons presented for payment in London will be paid 
at the enmeng? of 25 francs pe £1 seating. 


HE LONDON JOINT STOCK 


BANK, Princes street, London, 17th December, 


| 1874. 


Notice is hereby given, that the next General Meeting 
of the shareholders of this Company will be held in the 
Board room of the Bank in Princ*s street, Mansion 
House, on Thursday, the 21st day of January next, at 
12. o'clock precisely, to receive the report of the 
Directors, and anuouncement of dividend: ani to elect 
four Directors in the place of Willam Blount, Esq., 
John George Maclean, Esq., George Garden Nicol, Esq., 
and W. R. Ormsby Gore, Esq., M.P., who will on that 
day zo out of office in conformity w'th th: provisions of 
the deed of settlement, all of whom, being eligible, offer 
themselves for re-election. 

Notice is also given, that the Transfer Books of the 
Bank will be Closed on Thursda , the 31st inst., and 
will remain so until Fridav, the 8th day of January 
next.—By order of the Bord, 

EDWARD CLODD, Secretary. 


(OMPTOIR- Dp ESCOMPTE > ‘DE 
PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of Julv. 
18th and 3lst of December, 1866. 

Recognised by the International Convention 
30th April, 1962. 


francs. 2 
Capital fully paid up rs... 80,000,000 .. 3 200.000 
| francs. 
Reserved fund .....ccccccceerees 20,000,000 ... 800,000 
| 


Heap Orrice—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, Nantes, Mulhouse, and Roubaiu 
(France), Brussels (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saigon 
(Cochin-China), Bourbon (Reunion), and Yokohama 
(Japan). 

Lowpor BayEERs. 
The Union Bank of London. 

Lonpow Acencr—144 Leadennal! street, E.C. 
Masacer—Theo'. Dr-omel. 
Svus-Mawacer—H. Duval. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at he 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, India, China, kc., &c., 
ke., upom terms to be ascertained at the Office. 


JEGIN THE NE W YEAR WITH 


a set of Stone's Patent Boxes (one for each month) 
to a your papers and letters, ad you will thus save 
no end of worry. Sold by all stationers, Full par- 
ticulars post free on application to Henry Stone, Manu- 
facturer and Patentee, Kanbury. 














TO SHIPPERS AND EXPORTERS. 
MELNERS" STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners Pheentz 
Safe Works, Liverpool, the most extensive and com- 
pletein the world. Depots: Liverpool, Manchester 
Shetlield, Leeds, Hull; London depot, 474 Moorgate 
semen City, near the Bank of Engiana. Circularsfree 

vrost 


JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD 











THE ECONOMIST. 
F.NTRE RIOS 7 PER CENT. 
4 STATE LOAN, 1872. 


The Dividend due Ist January next, will be PAID at 
our Counting-house on and after that date. 
Coupons can be left any day except Saturday, on and 
after the 2lst instant, between the hours of 1] and 2 
three clear days being required for their examination. 
C. DE MURRIETA and CO, 
Ne. 7 Adams court, Old Broad street, 
London, December 16, 1874 
Coupon No. 1613, 1 January, 1373, £3 10s, 


been presented. 
SANTA FE 7 PER CENT. 
STATE LOAN, 1874. 
The Dividend due Ist January, 1875, will be PAID at 
our Counting-house on and after that date. 
Coupons can be left any day, except Saturday, on and 
after the 2lst instant, between the hours of 11 and 2, 
three clear days being required for their examinati »n. 
C.de MURRIETA and CO, 
No. 7 Adarrs court, Old Broad stre:t, London, 


December 16, 1874. 
PHE VICEROY OF EGYPTS 
The Coupons due o1 the 8th and the 


MORTGAGE LOAN. 
January next, 
Bonds drawn for Redemption will be PAID at the Office 
of the Anglo-Egyptian Banking Company (Limited), 
27 Clement's lane, on or after that date. lhe 
Coupons and Bonds must be left three clear days pre- 
viously for examiuatioa. Lists may be had on appli- 
cation. 
O*ce hours 
eleven to one o'clock. 


has not yet 


eleven to three o'clock. 
By order, 


Saturdays 


O. FOA, Secretary 
27 Clement's lane, Lombard street, 
Doce ber 17th, 1874. 


£6 ()() O00 DELAWARE AND 
) H!TDSON CANAL COMPANY, 
SIX PER CENT. STERLING DEBENTURES, due 
January Ist, 1875, issued through Messrs Gilead A. 
Smith and Co. 

The Imperial Bank (Limited) will PAY the balance 
outstandi»g of this Debenture Loan, with the accrued 
interest, on the lst January next. Three clear diys 
required for examination. 


HICAGO AND PADUCAH 
RAILROAD, FIRST MORTGAGE SEVEN PER 
CENT. GOLD HONDsS. 

The coupons due Ist January, 1875, wll be PAID on 
and after that date, at the Bankicg-house of the under- 
sig ed. 

The coupons must be left three clea davs for exavi- 
na‘ion McCULLOCH ayp Cv, 

4] Lombard street, E.C. 

Dec. 1, 1874. 


FR RAILWAY COMPANY. 


ISSUE OF 10,000,000 dollars SEVEN 
CONVER(\IBLE GOLU 


TS 





-ER CEXT 
EONDS, 

The Erie Railway Company aereby give notice, that 
the Coupons of the above Issue, due 1st January next, 
will be PAI) on and after that date, at the O'tice of 
M sers Bischoffsheim and Goldschmidt, N 
morton street, London. 

The Coupons must te left three clear days for exami- 
nation. FRED, W. SMITH, London Seerctary. 

12 Copthall court, E.C., December 17, 1474. 


wera > y r 

YENNSYLVANIA RAILROAD 

SIX PER CENT. STERLING CONSOLI /ATED 
MORTGAGE SINKING FUND BONDs. 

The COUPO \S, due Ist January next, on the a’) ve- 
named Bonds, negotia’e! through the Lon-on, Asi «tic, 
a d American Company, Limited, wl be PAID on that 
or any suce eding day (*riday excepts d), between the 
hours of 10 and 2, at their Counting-house, 26 O11 
Broad street, E.C., where the custemary lists may be 
obtained. 

The Warrants must be left two clear days for examina- 
tion. 

The Transfer Books for the Registered Bonds will 
be CLOSED from the 15th instant to the lst proximo 
inclusive ; and the Counons of such Reg'stered Bonds 
must be presented with separate lists, and will b+ paid 
only by Cheque to the order of the Regis cred Holders, 
or their duly appointed representatives. 

26 Old B: oa4 street, E.c, 


pEN NSYLVANIA RAILROAD 
SiX PER CENT. GENERAL MuUKTGAGE 
STERLING BONDS. 

The DIVIDEND WARRANTS, due on the Ist January 
next. o1 the Pennsylvania Rail oad Six per Cent. 
Gene al Mortgage Ster'ing Bonds, negotiated through 
the London, Asiatic,and American Cempany, Limited 
(T. Wiggin and Co.), will te PAID on the Ist January, 
or any suc eeding day (Friday excepred), between the 
hours of 10 and 2, at their Counting-house, 26 Old 
Broad stret, E.C., where the customary lists may be 
obtained. 

‘Lhe Warrants must be left two clear days for examina- 
tio . 

26 Old Broad street, ' ondon, E.C. 


NOTICE IS HEREBY GIVEN 


. 31 Thr g- 





IN that the Coupons, due 1:t January next, on 
the — 
DOMINION OF CANADA, PRINCE EDWARD 


ISLAND SIX PER CENT. DEBENTURES, 

UNION PACIFIC RAILROAD SIX vER CENT. FIRST 
MORTGAGE GOLD BONDS (at the fixed exchange of 
4s 1d per doll r), and 

CHICAGO, MILWA'KIE, and ST PAUL (late MIL- 
WAUKIE AND ST VAUL) RAILROAUV SEVEN 
PER CENT. STERLING BONDS, 

will be PAID on tht or any sucesedin:s day on preven- 

ta'ion at the Office of Messrs Morton, Rose, and Co,, 

Bartholomew lane, London, E.C. 

C.upons must be left two clear days for examination. 











{ Dec. 19, 1874. 


r ‘yO Ty , Ty , ° 
yA PAN SEVEN PER CENT 
e LOAN OF 14873. 

The Coupons of the above Lean, due lst proximo, 
will be PAID on and after that date. at the Office of the 
Oriental Bank Corporation, 40 Threadneedle street. 

Coupons must be left three clear days for examination, 

40 Threadneedle street, December 15, 1874. 


r r ry 
ATAL LAND AND 

4 COLONIZATION COMPANY (Limited). 

Notice is hereby given, that the Debenture Bonds and 
Coupons of this Company maturing on the lst January, 
1875, 
date at the Companys Backers, Messrs Smith, Payne, 
and Smiths, L»moard street, E.C. 

Interest on Bonds so maturing will cease after the lst 
January, 1576. 





E. OLIVER, Secretary. 
, London, E.C.,, 
or 18, 1874. 


No. 41 Threadneedle street 
Decembe 

A USEFUL AND PRETTY PRESENT. 

Imp. lémo., cloth, gilt sides and edges, price 6s. 

‘HE GIRLS’ OWN ~ BOOK, 
By MRS CH LD, MRS L. VALENTINE, and 
Others. A new edition, considerably enlarged and im- 

proved, Illustrated with many Engravings. 
Lo:don: William Tegg and Co., Pancras 


Cheapside. 
ROS CURRENTS, 
C hs HARRIETTE BOWRA 
(Author of Una; or, the Early Marriage), 
will commence in 
LEISURE HOUR FOR JANUARY. 
Sixpence Monthly; Ose Penny Weekly. 
56 Paternoster row ; 
And may be ordered of 


lane, 


A NEW TALE, 


THE 
Price 


all booksellers. 


HANDSOME ILLUSTRATED GIFT BOOKS. 


THE LEISURE HOUR VOLUME 





FOR 1874 
Contaixs— 
MAIDEN MAY. By W.H. KINGSTON. 
THR SALE OF CALLOWFIELDS. By Mars 
PROSSER. 
AUTOBIOGRAPHY OF MATTHEW MORRISON, 


By Mes WHITE ‘EAD, 
LANG TAM TAMS)N. 
THE MANDARIN’S DAUGHTER. By 

MOSSMAN., 

THE SUPPRE?SION OF THE 

IN ROME, 


author of “ Laird Nabal.”’ 


SAMUEL 


RELIGIOUS ORDERS 
By Mrs HOWITT. 


THE LAND OF THE GIANT CITIES. By the Rev. 
W. WRIGHT, B.A., of Damascus. 

NOTES ON NEW GUINEA. By the Rev. W. WYATT 
GILL, B.A 

CURIOSITIES OF THE CENSUS. By CHARLES 


MACKESON, 


THE NEW WORLD AND THE OLD: American IIlus- 
trations of Europe:n Antiguities. By PRINCIPAL 
DAWSON, LLD., of Montreal. 

SONNETS OF THE SACRED YE AR. 
s. J. ST ONE, M.A,, Author of ** The 
Hymn,” &c. 

NATURAL HISTORY PAPERS. 

BIOGRAPHIES AND PORTRAITS of the Earl of 
Derby, the Count de Chambori, Earl Grasville, and 
others. 

Aud a great variety of Mi<cell neous Articles on 
Subjecis of Popular Interest. 
With numerous *ngravings by Eminent Artists, and 

Frontispie e in Tints of “A Game of Fox and Geese.” 


By the Rrv. 
lhanksgiving 


Price 8s 6d, el gantly bound, with gilt edges; half-calf 
extra, 10s 6d. 
56 Paternostes row, and 164 Piccadilly ; and may be 


ordered of all Booksellers, 
- 7 + r 7 . 
7 HE SUNDAY AT HOME 
VOLUME for 1874 
Contains— 

IN T41E D"SERT: a Story of France before the Revo- 
lutin. By the Author of “Under the Southern 
Cross,” &e, 

TMs& DEAREST OF DAISIES; THE LIGHT ON 
THE WALL; FROG ALLEY, a d other narratives, 
By Mrs PROSSER, 

AN ANGEL UNAWARES, By Mes WHITEHEAD, 
Author of “ Laird Nabal.” 

FOUND IN THE FAR NORTH: a Story of Iceland. 

OLD TRUTHS IN NEW LIGHTS. Iilustrations of 
Scripture by Native Polynesian Preachers. By the 
Rev. W. WYATT GILL, B.A, 

THE HOMES AND HAUNTS OF MARTIN LUTHER. 
By the Rev. Dk. STUUGHTON. ( With Engravings 
by BE. W hymper.) 

SERMONS BY THE BISHOP OF GLOUCESTER 
AND BRISTOL. 

REM ARKARLE PROPHECIES CONCERNING THE 
JEWS. By tie DEAN OF CANTERBURY. 

THE EPISTLES TO THE SEVt.N CHURCHES OF 


ASIA. By Professor MILLIGAN. 

JEWISH CO.NS AND MONEY OF THE BIBLE, 
By F. W. MADDEN. 

BIOGRAPHIES AND PORTRAITS of Dr. Living- 


stone (by the Rev. Dr, MOFFAT), the Rev. T. Jack- 

son, the Rev. Canon Miller, Dr. Cairns, and others. 
THE INVALID'S PORTION, AND THOUGHTS 

FOR THE AFFLICTED, 

W th Miscellaneous Narratives, Sermons for the 
Family, Sabbath Thoughts, Essays, Illustrations of 
Christian Life, Sketches from Abroad, Historical Papers, 
Religious Record, Poetry, Pages for the Young, Serip- 
ture *nigmas, and Bible Exercises, 

Numerous Engravings in the best style, from Designs 
by eminent artists, Also, Illustrations in Colours, and 
on Toned Paper, 

Each Volume, price 7s in cloth; &s 6d extra, with 
gilt edges; and 10s 6d h ‘If-calf extra. 

The Religious Tract Society, 56 Paternoster row, and 
164 Piccadi ly ; 
And may b: or Jered of ail Booksellers, 


, 


will be PAID on presentation on and after that | 
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